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10.]]. HIEAHOBA, E./I. HIEATHOBA
OIIIHIOBAHHA EKOHOMIYHOI E®EKTUBHOCTI ®YHKIIIOHYBAHHS NMIAIIPUEMCTB

VY cTaTTi mpoaHanmi30BaHO CYTHICTh Ta 3HAYCHHS MEXaHi3My OLIHKH e()eKTHBHOCTI BHPOOHHYOI MisUIBHOCTI Ha CY4aCHOMY HPOMHUCIOBOMY
IiAnpueMcTBi. Bu3HaueHO OCHOBHI arperoBaHi MOKa3HUKH KOMIUIEKCHOTO OL[iHIOBaHHS €KOHOMI4HO1 €)eKTUBHOCTI MiANPHEMCTB. Y BiAIOBITHOCTI 10
NepeBakalounX iHCTPYMEHTIB Ta 3ac00iB Jep)KaBHOTO YIPaBIiHHS BH3HAYEHI TOJOBHI MEXaHI3MHU JIep:KaBHOTO PETyIIOBAHHS aHAIi30BaHOI Taiysi.
Y 10CKOHAJICHO TEOPETUYHI 3aca i HOHATTS «e(EKTHBHICTD MisUTHOCTI MiAMPHEMCTBA» SK BIACTUBOCTI Ta 30aTHOCTI MiANpHEMCTBA GOPMYIIOBATH 1
JIOCSTaTH CBOI IIiji, BPaXOBYIOUH BIUIMBY 30BHIIIHIX YMHHHKIB 1 BUKOPHCTOBYIOUHM BHYTPIIIHI yMOBH ()YHKI[IOHYBaHHS, JOCSTAaTH IIOCTAaBICHUX
3aB/IaHb, BHKOPHUCTOBYIOUH BCI HasIBHI pecypcH i 3aco0u 171 pO3B’I3aHHS COL[iabHUX, €KOJIIOTIYHHX, OI0/PKETHUX Ta IHIINX MPOOIeM sSIK CyCIiIbCTBA,
TakK i MiANPHEMCTBA 32 BCTAHOBJICHOTO CITIBBIHOIICHHS BUTPAT 1 Pe3yJbTaTiB. PO3IISHYTO OCHOBHI TEOPETHKO-METOIMYHI MiXOIH 10 OL[iHIOBAHHS
€KOHOMIYHOI e(peKTUBHOCTI MiApHeMCTB. [IpoaHaizoBaHO i CHCTEMAaTH30BaHO OCHOBHI MiJXOAU IO OIIHKH e€()eKTUBHOCTI BUPOOHUIOI MisUIBHOCTI
MIANPUEMCTBA. 3aPOIIOHOBAHO BUKOPUCTAHHS €KOHOMETPHUYHOTO MOZICIFOBAHHS YISl I JBUIIICHHS JJOCTOBIPHOCTI OLIIHKU €(DeKTHUBHOCTI BUPOOHUYOT
nisibHOCTI. OOIPYHTOBAHO JOLIIBHICT 3MIMICHEHHS TaKOi OLIHKM LIIAXOM BH3HAYCHHS 3aJIEKHOCTI €pEeKTHBHOCTI BMPOOHMYOI IisUIBHOCTI Bif
YAaCTKOBUX ITOKA3HUKIB MEXaHi3My OILIHIOBAaHHS Ha CyYacHHX HPOMHCIOBHX IIJNPHUEMCTBAX 3a TPaAULiifHUM Ta 06araTo(pakTOPHUM IIiJXOJaMH.
BunineHo OCHOBHI €IEMEHTH OLIHKH e(EeKTHBHOCTI BHUPOOHHYOI AiSUIBHOCTI MiANPHEMCTBA Ta BH3HAYCHO IHTETPAIbHUN ITOKA3HUK OLIHKH
e(eKTUBHOCTI BUPOOHHYOT [isTBHOCTI. Y CTATTi AOCIiKEHI OCHOBHI ITiIXO/U 10 BCTAHOBJICHHSI CYTHOCTI eKOHOMIYHOI IPUBAGIHBOCTI TA EKOHOMIUHOT
e(peKTUBHOCTI IHBECTHIIHHHX MPOEKTiB. BcTaHOBIEHO, IO MeTa OI[HIOBAHHS EKOHOMIUHOI NPUBAOIMBOCTI — BCTAHOBICHHS Pe3yJIbTaTUBHOCTI
BUKOPHCTAHHS PECYPCIB CYCIIIbCTBA B MEXKaX IPOEKTY, eKOHOMIYHOI e(peKTHBHOCT] — OLiHKA JOLIIEHOCTI BUKOPHCTAHHS Je(iIUTHUX (0OMEXCHNX)
pecypciB CYCHIJIBCTBA Y paMKax KOHKPETHOrO HPOEKTy. JloCIIiPKeHO HOINIsAN HayKOBLIB 100 BUOOPY Ta XapaKTEPHCTUKU MOKA3HUKIB OLiHIOBAHHS
€KOHOMIYHOI e(eKTUBHOCTI (YHKIIOHYBaHHS MiAMPUEMCTB 3 METOK MPOBEACHHS KOMIUICKCHOTO aHaiidy. J[OCHIIKEHO METOJMYHI MiAXOAU 0
OLIIHIOBaHHS E€KOHOMIYHOI NPUBAOIMBOCTI Ta €KOHOMIYHOI e(EeKTHBHOCTI IHBECTHILIHHHX IPOEKTiB. BCTaHOBIEHO OCHOBHI €TalM OLIHIOBaHHS
E€KOHOMIYHOT PHBAOIMBOCTI Ta €(heKTHBHOCTI IHBECTULIIITHOTO MIPOEKTY.

Kaio4oBi ciioBa: eKoHOMIUHa e(eKTHBHICTb, PO3BHTOK, KPUTEpiil OLIHKM e(pEeKTHBHOCTI, pe3yJbTaTHBHICTh, palliOHAIbHE BUKOPHCTAHHS,
nepeBary, CyTHIiCTb.

0.J1. LIEAHOBA, 3./1. LIEAHOBA
OIIEHKA YdKOHOMHWYECKOH Y®®EKTUBHOCTU ®YHKIIMOHUPOBAHWA NPEANIPUATANA

B cratbe npoaHaIM3MPOBAaHBI CYIIHOCTh M 3HAYCHHE MEXaHU3Ma OIEHKH 3(P(EKTHBHOCTH NPOU3BOACTBCHHOH HESATENBHOCTH Ha COBPEMEHHOM
HPOMBIIUICHHOM MpenpusaTiun. OnpesieieHsl OCHOBHBIC arperdpoBaHHbIC MOKA3aTeNd KOMIUIEKCHOH OLCHKHM 3KOHOMHYECKoH 3dexTHBHOCTH
HPEANPUATHIL. B COOTBETCTBHY C IPEBOCXOAALIMMU HHCTPYMEHTAMHU M CPEACTBAMHU I'OCYJaPCTBEHHOTO YIIPABICHHUS OLPECICHBI [TIaBHbIE MEXaHHU3MBI
TOCYIapCTBEHHOIO PEry/lHPOBAaHUS PAacCMATPUBACMON OTPACId. YCOBEPIIEHCTBOBAHBl TEOPETHYECKUE OCHOBBI MHMOHATHSA <«3()(PEKTHBHOCTH
JIEATEIBHOCTH MPEANPUATHSY KAaK CBOHCTBA M CHOCOOHOCTH HPEANpHUsITHS (HOPMYIHPOBATh U JOCTUrATh CBOM LIEJM, YYUTBIBAS BIMSHUS BHELIHHUX
(hakTOPOB U UCIIOJIB3YS BHYTPEHHHE YCIOBHS QYHKIIMOHUPOBAHHS, JOCTUIaTh IIOCTABJICHHBIX 3a/1a4, NCIOJb3Ysl BCE MMEIOIIUECS PECYPChI H CPEICTBA
JUISL PELLIEHUs] COLMANIBHBIX, SKOJIOTHYECKHX, OI0/DKETHBIX M APYrUX MPOoOIeM Kak OOLIECTBa, TAK M NPEAIPUITHS IPH YCTAHOBICHHOM COOTHOLICHHE
3aTpaT U pe3ylbTaToOB. PaccMOTpEHBI OCHOBHBIE TEOPETHKO-METOJMYECKHE MOAXOIBI K OIEHKEe SKOHOMUUYECKOH 3(P(EKTHBHOCTH HPEINPHUSTHIA.
IIpoananm3nupoBaHEl M CHCTEMAaTH3UPOBAHBI OCHOBHBIE MOAXOABI K OIEHKE A()(PEKTHBHOCTH IPOU3BOJICTBEHHON MAESTEIEHOCTH IPEIIPHSATHL.
IpenyiokeHo UCIONB30BaHHE YKOHOMETPHIECKOTO MOJCITHPOBAHMS JUIS IOBBINICHUS JTOCTOBEPHOCTH OLEHKH 3(P(EKTHBHOCTH IPOU3BOACTBEHHON
nestensHocTH. O60CHOBaHa 1E1ecO00Pa3HOCTh OCYIIECTBICHNUS TAKOH OIEHKH My TEM OIpe/IeNeHHs 3aBUCHMOCTH 3(()eKTHBHOCTH MPOM3BO/ICTBEHHOM
JIeATeNbHOCTH OT YaCTHBIX IIOKa3aTeleil MeXaHW3Ma OIEHKH Ha COBPEMEHHBIX IPOMBIIUICHHBIX NPEANPHATHAX IO TPATUIHOHHOMY H
MHOTO(aKTOPHEIM IIOIXOAAMHU. BEIIENeHBl OCHOBHBIE 3JIEMEHTHI OIEHKH S((EKTUBHOCTH IPOM3BOACTBEHHOH NEATENPHOCTH MNPENNPHATHS H
OIpe/IeNeH HHTErpaIbHbIil MOKa3aTenb OLCHKH 3((EKTHBHOCTH MPOM3BOJCTBEHHON IEATENBHOCTH. B cTaThe MCClIef0BaHbI OCHOBHBIC MOIXO/bI K
YCTaHOBJICHUIO CYIIIHOCTH SKOHOMHYECKOI MPHUBJICKATEILHOCTH 1 SKOHOMHYECKOH 3(()eKTUBHOCTH HHBECTHIIMOHHBIX MPOCKTOB. Y CTAHOBIICHO, YTO
1[e/Tb OLCHKH SKOHOMUYECKOW MPHBICKATEIFHOCTH - YCTAHOBJICHHE PE3yJIbTaTHBHOCTH HCHOJIB30BAHMS PECYPCOB OOIIECTBA B paMKax IIPOEKTa,
IKOHOMHUUYECKO# I(P(PEKTHBHOCTH - OICHKA IeIeCO00PA3HOCTH HCHONB30BaHMS ACPUIMTHBIX (OrPaHMYEHHBIX) PECYPCOB OOMIECTBA B paMKax
KOHKPETHOTo TpoekTa. VcciaemoBaHbl B3I YYCHBIX MO BBIOOPY M XapaKTEPUCTHKM MOKa3aTelel OLEHKH SKOHOMHYECKOH 3dhexTHBHOCTH
(DYHKIMOHMPOBAHUS MPEIIPUATHIL C LETbIO IPOBEACHHS KOMIUIEKCHOTrO aHanu3a. MccieoBaHbl METOAMYECKUE TIOAXOBI K OLIEHKE IKOHOMUYECKON
NIPUBJIEKATENIBHOCTH M 3KOHOMUYECKOH 3(h(EKTHBHOCTH HWHBECTHIMOHHBIX IIPOEKTOB. YCTAHOBJICHBI OCHOBHBIE JTallbl OIEHKH 3KOHOMHYECKOH
MIPUBJIEKATENIBHOCTH U 3(p(H)EKTHBHOCTH HHBECTUIIMOHHOTO IIPOEKTA.
KiroueBble c10Ba: s5KoHOMHYECKas 3P (HEKTHBHOCTD, pa3BUTHE, KPUTEPHUH OLIEHKH 3 ()EKTUBHOCTH, pe3yIbTATHBHOCTH, PAllIOHATEHOE

UCTIONIb30BaHNE, IPEUMYIIECTBA, CYIITHOCTb.

Y.D. SHEIANOVA, E.D. SHEIANOVA
ESTIMATING ECONOMIC EFFICIENCY OF ENTERPRISESE FUNCTIONING

The article analyzes the essence and importance of the mechanism of estimation of production activity efficiency in a modern industrial enterprise. The
main aggregated indicators of complex evaluation of economic efficiency of enterprises are determined. In accordance with the prevailing instruments
and means of public administration, the main mechanisms of state regulation of the analyzed industry are identified. The theoretical principles of the
concept of "enterprise efficiency" as a property and ability of the enterprise to formulate and achieve their goals, taking into account the influence of
external factors and using internal conditions of functioning, to achieve the set tasks, using all available resources and means for solving social,
environmental, budgetary and other problems of both society and enterprise at the established cost-benefit ratio. The basic theoretical and
methodological approaches to the estimation of economic efficiency of enterprises are considered. The basic approaches to the estimation of efficiency
of production activity of the enterprise are analyzed and systematized. It is proposed to use econometric modeling to improve the reliability of the
estimation of the efficiency of production activity. The expediency of carrying out such an assessment by determining the dependence of the production
activity efficiency on the partial indicators of the evaluation mechanism in modern industrial enterprises based on traditional and multifactorial
approaches is substantiated. The basic elements of estimation of efficiency of production activity of the enterprise are selected and the integral index of
estimation of efficiency of production activity is defined. The main approaches to establishing the essence of economic attractiveness and economic
efficiency of investment projects are investigated in the article. It is established that the purpose of assessing economic attractiveness is to determine
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the efficiency of use of public resources within the project, economic efficiency - to assess the feasibility of using scarce (limited) resources of society
in the framework of a specific project. The views of scientists on the choice and characteristics of indicators of evaluating the economic efficiency of
functioning of enterprises for the purpose of conducting a comprehensive analysis are investigated. Methodical approaches to assessing the economic
attractiveness and cost-effectiveness of investment projects are explored. The main stages of evaluating the economic attractiveness and efficiency of

the investment project have been established.

Keywords: economic efficiency, development, criterion for evaluation of efficiency, efficiency, rational use, benefits, essence.

Introduction. In modern conditions of economic
research of economic efficiency the functioning of
enterprises is of particular importance. After all, the
activities of all enterprises are aimed not only at meeting
the needs of consumers, but also at achieving maximum
results while minimizing costs, in particular reduction of
production costs and unreasonable loss of resources. Not
less the important question is the choice of an optimal
metric system to allow accurately and comprehensively
evaluate the efficiency of the operation of enterprises.
However, despite the considerable amount of scientific
research and published works, basic theoretical positions
and practical aspects of economic efficiency the activities
of business entities remain debatable and in need further
scientific  research. Further research is needed
methodological approaches to the selection of constituents
and criteria of the evaluation indicators system economic
efficiency of the operation of enterprises, the identification
of reserves and possibilities of their functioning,
determination of directions of increase of economic
efficiency and development, use of economic and
mathematical methods at predicting their further
development.

Setting objectives.The purpose of the article is the
study and improvement of methodological support for the
evaluation of economic efficiency development of sugar
beet production enterprises for their survival in the realities
of a market economy and integration into the world
economic system.

Results. The decisive factor in the economic and
social development of society is to improve the efficiency
of the functioning of enterprises agricultural production.
The concept of economic efficiency of enterprises as
universal for all types of economic activity categories
characterizes.

The success of the enterprise as a business entity, the
source income for its owners. V.I. Matsibora indicates that
the economic efficiency of its agricultural component
means obtaining the maximum amount of production per
hectare land area with the lowest labor costs and the cost
of producing a unit of production [1].

Nekrasov and S.V. Moccherny believes that
“economic efficiency is the achievement of the greatest
results at the lowest cost of living and of accomplished
labor.

Efficiency involves not only correlation production
costs and results, but also quality, utility products for
consumers that will meet their needs. " With improving the
quality of agricultural products requires the extra expense
of living and accomplished labor [2]. However, there is no
one in the economic literature approach to assessing the
economic  efficiency of agricultural  production.
Differences in approaches scientists researching this
problem follow in mainly from a different understanding
of performance criteria.

To evaluate cost effectiveness production uses the

criterion and system economic indicators. The criterion is
a sign on on the  basis of which the activity is evaluated
or the parameters for the future are determined.
The use of new and production technology, the prevention
of unnecessary costs, disadvantages in work is to find
reserves of increase efficiency and survival in competition,
strengthening market positions. Methodical approach to
determining performance businesses remain well known:
results of operations are compared with costs or the
resources that provided this result.

Presentation of the main research material. In
order to understand the benefits to be gained from the
project, assess the economic attractiveness and cost-
effectiveness of the investment project [3].

Assessment of the economic attractiveness of the
project can be presented in successive steps. In the first
stage, development goals are set and their priority is
determined. Of course, the targets are individual for each
country and are set by country-specific leadership and
national development agencies.

As criteria for comparing projects that can quantify
goals, the following are used:

« the amount of investment needed to create new jobs;

« the value added that is being created

as a result of the project;

* savings in the currency used

resources;

* payments for the use of local resources

etc.

Once the priority criteria have been identified, they
should be ranked and thus determined by the proportion of
each criterion in terms of overall economic attractiveness.

The second step is to calculate the quantitative value
of the criteria previously established. This stage gives able
to measure the degree to which the project is contributing
to the achievement of the economic development goals.

Data is needed to determine these metrics taken from
the financial statements submitted after the financial
analysis of the project. Rating the series of values of the
criteria for a complex project show the relevance of the
project results goals. For each criterion, the most attractive
project is determined and a criterion index for each project
is calculated by dividing the criterion by the specific
project on the value of the best rating in the given
categories. Criteria indexing makes it possible to compare
different, often difficult to compare projects, identifying
the most attractive ones general well-being.

Quite often the results of the project are reflected not
only in the clear benefits and costs of society, but also in
the insignificant manifestations of these indicators, which
are quite difficult to quantify.

When selecting and evaluating projects, they are
determined the most significant insignificant benefits and
costs that are trying to quantify.

If it is impossible to make an accurate quantitative



estimation of the implicit costs and benefits of the
project, which reflect their social significance, succeed to
the assessment of the minimum benefits that justify the
necessary decision costsabout the feasibility of the project.

The economic consequences of projects usually
include:

» reduction of prices for individual goods and services
due to new sales channels, improvement

production technologies;

* elimination of shortages of certain goods;

* optimization of consumption patterns, which

corresponds to the level of development of society
[4].

An example of the external influence of the project be
a reduction in the cost of operating road transport after the
implementation of the project reconstruction of highways.
Cost reduction is usually accompanied by a reduction
prices set by the manufacturer for the consumer.

Consumers benefit when prices fall - the ability to use
real savings revenue for other goods or increase
consumption of these products. Projects focused on
lowering market prices increase project returns by the
value of consumer surplus growth.

Consumer surplus is the difference between the
maximum price that the consumer is ready pay per unit of
production and the real one the amount of price he actually
paid.

Unlike the project financier, the economist
determines all the externalities (side effects) that
accompany him. Under the externalities understand all the
benefits and costs it entails project and which have no
direct impact for the project and therefore not included in
its financial analysis. Side effects can be as both positive
and negative. Existing types effects and their possible
manifestations.

The effects of changing distribution channels

(advertising, direct

sales)

1. Population dissatisfaction

2. Increased aggression

3. Invasion of privacy

4. Violation of social norms

But we must strive to identify and evaluate the most
important of them, and to consider their qualitative aspect.

In cases where projects have a direct impact on
society, such as the development of district infrastructure,
the creation of additional jobs, there is a multiplicity an
effect that reflects the interdependence of investment and
income.

The project can have both positive and negative
consequences. For example, creating new workers places
leads to increased solvency population, which will increase
the level of national income, increase the income budget.
Increasing solvency gives the impetus for the development
of new industries, which initially produce consumer goods
and then industrial products. However, an assessment of
these effects have the danger of a double result
unreasonable overestimation of the project impact level.

In order to avoid repeated consideration of the
positive and negative effects of the project results on the
economies of the regions and regions, countries in overall,

they use calculated metrics animations for specific
sectoral, cross-sectoral and regional development models.

The methodology of economic evaluation of the
project gives be able to use a rich methodological arsenal
and tools to determine the feasibility of implementing the
project in terms of overall welfare. However, it should be
remembered that the analyst who prepares the economic
analysis, plays the role an expert on the effectiveness of
macroeconomic policy of a country whose conclusions and
evaluations are of interest for finding new benefits to
society in within the framework of national development
[5].

Calculation of raw material costs

Classification of services is a rather serious problem
solved in a different way. For example, in OECD countries
and UNCTAD publications, services are divided into five
categories:

1) financial;

2) information (communication);

3) professional (production);

4) social.

The market of services is an extensive system of
highly specialized markets, in particular the market of
transport services, communications, public utilities,
catering, tourist and recreational services.

Conclusions.  Thus, performance evaluation
development of sugar beet production enterprises
contributes to finding reserves to increase them efficiency
and survival in competition, strengthening market
positions and the like.

To evaluate economic efficiency sugar beet
production is used a system of indicators, which is due to
its specificity, versatility and dependence on a number
various natural, production and technological and
economic groups of factors.

Improving the efficiency of the sugar beet complex
involves strategic approaches to analyze the situation on
the domestic and global sugar markets, solving the real
state support for manufacturers, controlled imports,
removal of customs restrictions on export operations.

Agriculture cannot normally to develop without
external financial support. Businesses in the industry
should not only have access for short-term but also for
long-term loans, without which the restoration of their
material base is not possible. Investment needs to be
strengthened attractiveness of the industry, including
working on attracting foreign investment.

The determination of the economic attractiveness of
the project is linked to the assessment it in terms of the
possibility of achieving certain economic goals of the
country's development. Rating the economic efficiency of
the project is carried out with to determine the
effectiveness of the use of community resources within the
project.

To determine the economic value of the project use
the concept of alternative cost, shadow prices, insignificant
benefits and costs, transfer payments, consumer surplus
and externalities. Finding out the economic value the
project provides an opportunity to assess how much the
benefits outweigh its costs to society, what will be the
value of the nation's benefits in the event of the project.



Research on the impact of the project on the economy
the country should be accompanied by identification of the
side effects of the project and their consequences. Analysts
should only track and measure the most important
externalities as they evaluate everything the side effects of
the project are almost impossible, and inappropriate.

The implementation of the project can contribute to
the reduction prices for consumer goods and services
(increase consumer surplus), elimination of shortages of
any commaodity, development of infrastructure of districts,
creating more jobs and more. Such economic results should
be taken into account when evaluating the cost
effectiveness of the project.

The development efficiency of the economy is largely
determined by the economic potential of its production
systems,  their  competitiveness and  sustainable
development under the influence of environmental factors
based on modern business management concepts and
mathematical methods implemented on new information
technologies. This is especially important in modern
conditions in connection with the adaptation of industrial
enterprises to the dynamics of market conditions under the
influence of various factors of uncertainty and risk.
Modern production is a complex dynamic system of stream
processes, characterized by a multitude of variable
parameters and variables. Functioning in a market
economy, production systems are influenced by various
types of external and internal disturbing factors that reduce
their effectiveness. Environmental factors, having an
unequal degree of structure, have a diverse effect on
business processes in the production system at various
levels of formation of management decisions.

The development trend of industrial enterprises,
especially those producing high-tech products, shows that
the transition begins from “lean" production to the so-
called "active", which has the ability to successfully
operate in poorly predictable, rapidly changing conditions
with elements of uncertainty.

Currently, two main factors determine the
development of the countries of the world community - the
sufficiency of raw materials (energy) resources and the
level of development of high-tech products. The presence
and effective use of at least one of these factors is a
necessary condition for the successful development of the
country in the short and medium term, but insufficient for

the long term. With a certain degree of approximation, this
situation can be transferred to individual enterprises and
large-scale projects.
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