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INFORMATION AND ACCOUNTING SUPPORT FOR INVESTMENT ANALYSIS OF BUSINESS FOR
MANAGEMENT DECISION MAKING IN INDUSTRY 4.0

Directions for the development of information and accounting support for investment analysis of business structures for making management decisions
in Industry 4.0 are proposed. The key areas of changes in accounting in Industry 4.0 are defined as follows: expanding the display of the scope of the
enterprise in the accounting; formation of approaches to the integration of accounting information for reporting; improving the efficiency of accounting,
etc. The opportunities provided by the information and accounting platform for the development of the company's investment activities have been
analyzed. Conceptual provisions of management accounting for investment analysis in the context of domestic practice are proposed. A model of
information flows generated by an investment project during the entire period of time from the inception of an investment idea and the selection of
investment proposals to the moment of evaluating the results of the project has been built. Approaches to the formation and disclosure of accounting
information on the implementation of investment projects by companies, as well as methodological approaches to the analytical support of the
management decision-making process, have been improved. The elements of the accounting policy for management accounting for the investment
process have been clarified. As objects of accounting for investment activities, the actual costs of creating investment activities by their types (material
and labor costs, depreciation deductions of fixed assets and intangible assets) and the movement of cash and non-cash funds as expenses in the areas of
their expenditure are proposed. A methodological approach to the calculation of cash flows and disclosure of elements of accounting policies for
management accounting is proposed. The study emphasizes the need to use special software products that automate the processes of accounting for
economic activities and tools for studying the accumulated data from the perspectives that are most relevant for the enterprise.

Keywords: innovative activity; investment analysis; Accounting; management decision; computer information systems; business management;
information

H. IO. €PIIIOBA, O. 1. JHHHHUK

TH®OPMAIIMHO-OBJIIKOBE 3ABE3IIEYEHHS IHBECTUIIMHOT'O AHAJII3Y BI3HEC-
CTPYKTYP IIPU IPUMAHSATTI YIIPABJITHCHKUX PIIIEHD B IHJIYCTPII 4.0

3anpornoHoBaHi HANPsIMU  PO3BUTKY 1H(MOPMAIiiHO-00IIKOBOr0 3a0e3MeueHHs] IHBECTHULIHHOrO aHanizy Oi3HEeC-CTPYKTyp NpH NPUHHATTI
YIpaBIiHCHKUX pimeHs B InmycTpii 4.0. Bu3HadeHi KI04oBi HampsMKH 3MiH B Oyxraiarepcbkomy o0miky B Imgycrpii 4.0, ski BH3HAYalOTHCS
PO3IIMPEHHSIM BiZ0OpaskeHHs1 00JIacTi ASUIBHOCTI MiANpUEMCTBA B O0JIKY; (OpMYBaHHSM IiJXO/IB 10 IHTErpyBaHHs OOIIKOBOI iH(opMamii s
CKJIa[IaHHS 3BITHOCTI; IiJBUILIIEHHAM OIEPaTUBHOCTI 001iKY 1 1H. OKpecIeHo MOXIIMBOCTI, SKi Ha/lae iHpopManiiiHo-00J1ikoBa mIarhopma it pO3BUTKY
IHBECTHLIHOI MisUIbHOCTI KOMHaHii. 3alpoIOHOBaHI KOHLENTYal bHi ITOJOKEHHS YNPaBIiHCHKOIO OOJIKY JUlsi IHBECTHLIMHOIO aHalidy B yMOBax
BITYM3HSIHOT NpakTHKH. [To0ynoBaHa Moesb iHGpOPMALiiTHHX MOTOKIB, 10 TEHEPYIOTHCS IHBECTULIHHIM HPOCKTOM, IPOTATOM YCHOTO MEPIOay Yacy
BiJl MOMEHTY 3apOJUKCHHS IHBECTHLINHHOI ifnei Ta BiAOOPY IHBECTHLIHHMX MPOIO3HUINH J0 MOMEHTY OI[HKM pe3yJbTaTiB peajizaiii MpoeKTy.
VockoHaneHi miaxoan A0 (GOpMyBaHHS Ta PO3KPUTTS 00JiKOBOI iH(poOpMalii Mpo peari3alifo iHBECTUI[IMHUX TPOCKTIB KOMITAHISIMH, a TaKOX
PO3BHHEHI METOMYHI MiAXOIH 0 aHATI THYHOTO 3a0€3MEeYCHHS MIPOLeCy MPUHHATTS yIPaBIiHCHKHUX PillieHb. Y TOYHEHO IEMEHTH 00TIKOBOT MOMITHKH
3 YHPaBIIHCHKOTO OOJIKY ISl TIPOIECY iHBECTHILINHHOT AisuibHOCTI. B sikocTi 00'eKTiB 00MiKy 1HBECTHUIIIMHOI isTIBHOCTI MPOMOHYIOThCA (haKTHYHI
BUTPATU Ha CTBOPEHHs 00'€KTiB IHBECTHLIITHOT MisUTbHOCTI 3a iX BHAamMu (MaTepiaibHi i TPyJOBI BUTpPAaTH, aMOPTU3ALIHHI BipaxyBaHHs OCHOBHUX
3aco0iB 1 HeMaTepianbHUX aKTHBIB) 1 PyX FOTIBKOBUX Ta OE3rOTIBKOBHX IPOIIOBHX KOLITIB SIK BUIATKIB 32 HAMIPSIMAMH 1X BUTPAYaHH. 3aIIpONOHOBAHHUIH
METOJIMYHMI MiAXiJ 10 PO3paxyHKY IPOLIOBHUX MOTOKIB i POKPHUTTS €IEMEHTIB 00JIIKOBOT MONITHKM JJIs yNIPaBIiHChKOro 00uiky. Haronomryerscs Ha
HEeoOXITHOCTI BUKOPHCTAHHS CIELiaJbHUX MPOTPAMHUX IIPOJYKTIB, IO aBTOMATH3YIOTh HPOIECH OOJIKYy TOCIOAApCHKOi IisNIBHOCTI 1 3acOOBIB
BHBYCHHS HAKOIMYCHNX JAaHUX B paKypcax, HaiOIIbII aKTya bHUX JUIS HiIPHEMCTBA.

KuarouoBi ciioBa: iHHOBaIlil{HA aKTHBHICTB; IHBECTUIIIMHIN aHai3; OyXranTepchbkuil 001K, yIpaBIiHChKe PIlICHHS; KOMIT'IOTePHI iHpopMaiiiHi
CHCTEMH; yIpaBIiHHs Oi3HeCOM; iH(pOpMAaIs

H. IO. EPIIIOBA, E. H. IUHHHUK

NHOPOPMAIIMOHHO-YYETHOE OBECIIEYEHUE MHBECTHLHUOHHOI'O AHAJIM3A BU3HEC-
CTPYKTYP IIPA TIPUHSATUA YIIPABJIEHUYECKHUX PEINIEHUAN B UHIYCTPUH 4.0

IIpennoskensl HampaBiAeHHS Pa3BHTHA HH(OPMAI[HOHHO-YYETHOTO OOecIeYeHHs HMHBECTHIMOHHOTO aHAM3a OHM3HEC-CTPYKTYp IPHU IPHHSATUH
yIpaBlieHUecKuX pemenuil B Munycrpun 4.0. OnpeneneHs! KIIOUeBble HAIpaBIeHHsI H3MEHEHHIl B OyxrantepckoM ydere B Unnycrpun 4.0, koTopsie
OIPEIEIIOTCS PACIIMPEHUEM O0TOOPaXKEHHUs 00JIACTH eI TeIbHOCTH NPENPUITHS B yueTe; (JOpMUPOBAHUEM MOAXOJ0B K HHTEIPHPOBAHUIO YICTHOM
nHGOPMAIMU I COCTaBICHMS OTYCTHOCTH; MOBBINICHHEM ONECPATHBHOCTH ydeTa M Ap. OmpeneneHbl BO3MOXKHOCTH, KOTOpPBIC NPEROCTABISLCT
nH(GOPMAHOHHO-YUeTHAsl IIaTdGopMa U Pa3BUTHS WHBECTHIIHOHHOU JCATEILHOCTH KOMIAHHH. [IpemmosKeHbl KOHIENTYalIbHBIC IOJOMKEHHUS
YIPaBJICHYECKOTO yueTa JUIsl MHBECTUIHOHHOTO aHAJIM3a B YCJIOBHSX OTEYECTBEHHOW mpakTHku. [locTpoeHa Monenb MH(GOPMALIMOHHBEIX MOTOKOB,
TeHEPUPYEMBIX HMHBECTHIIMOHHBIM IPOCGKTOM, B TEUCHHE BCETO NEPHOAA BPEMEHM OT MOMEHTA 3apOXKICHHS HMHBECTHIMOHHON HIAen M OTOOpa
MHBECTHIIHOHHBIX IIPEUIOKEHUH 10 MOMEHTa OIEHKH PEe3yNIbTAaTOB peallH3allii IIPOEKTa. Y COBEPIICHCTBOBAHHEIC MOAXOIBI K (hOPMUPOBAHHIO U
PACKPBITHIO YYETHOH MH(GOPMALUK O peaTH3alliyl HHBECTUIIMOHHBIX IIPOCKTOB KOMIIAHUSMH, a TaK)Ke METOJMYCCKUE MOJIXOABI K aHAIUTHIECKOMY
00eCTIeUeHHIO MpoIIecca MPUHATUS YIPABICHUSCKUX PEHICHUH. Y TOUHEHBI YJIEMEHThI YIEeTHOH MOJIUTUKH MO YIPABICHIECKOMY y4eTy UL Ipoiecca
MHBECTHIIHOHHON JIeATEeIbHOCTH. B KauecTBe 00BEKTOB ydeTa HHBECTUIMOHHOH IEATENBHOCTU IpeularaloTcsl (pakTUUecKue 3aTpaTsl Ha CO3JaHUe
00bEKTOB MHBECTULIMOHHOM JIEATEIBHOCTH 10 UX BUJAM (MaTepHallbHbIE U TPYAOBbIE 3aTPaThl, aMOPTU3ALIMOHHbBIE OTYUCIICHUSI OCHOBHBIX CPE/CTB U
HEMaTepHaIbHBIX AaKTUBOB) M BIDKCHHE HAIWYHBIX M O€3HAIMYHBIX [EHEKHBIX CPEACTB KaK PAcXOJOB IO HAIPABICHUSIM HX PACXOIOBAHUA.
IIpennoxxen METOIMYECKUI MOAXOJ K pacyeTy AEHEKHBIX IMOTOKOB M PACKPBITHs JIEMEHTOB YYETHOW HOJUTUKU Ul YNPABIEHYECKOIO ydeTa.
Ioauepkupaercss HEOOXOUMOCTh UCIIOIb30BAHUS CIELHATIBHBIX MPOrPAMMHBIX MPOJYKTOB, aBTOMATHU3UPYIOIUX TPOLECCHl yueTa X031HCTBEHHON
JIeATENbHOCTH U CPEACTB H3yUeHNS HAKOIUICHHBIX JaHHBIX B paKypcax, Haubonee akTyaabHBIX IS IPEIIPHATHS.

KiioueBble c10Ba: HHHOBAIIMOHHAS aKTHBHOCTH; HHBECTULIMOHHBIH aHAIN3; OyXTalTepCKUil yueT; yrpaBIeHIecKOe PelIeHHe; KOMIIBIOTCPHBIS
HH(OPMALMOHHBIC CHCTEMBI; YIIpaBlIeHHE OM3HECOM; HHPOpMAIUs

Introduction. The effectiveness of investment Industry 4.0 is largely determined by the quality of the
management decisions that are made in companies in  information and analysis methods that are used to process
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this information. Analysis is a management tool and the
quality of its implementation determines the tools, methods
and certain requirements for information. The initial
information base for investment analysis is the accounting
statements of companies. The reporting system reflects
data on the property and financial position of the company,
the results of economic activities. Investment activity as an
accounting object covers investment resources and
expenses, investment objects, investment operations and
financial results from investment activities (economic
effect from investment). That is why the improvement of
information and accounting support is one of the key
elements for increasing the effectiveness of management
decisions on the investment activities of companies.

Analysis of recent research and publications.
Rethinking the role of accounting and analysis in Industry
4.0 is of particular importance. Scientific works of
scientists are devoted to the study of topical problems of
accounting, analysis for the management of investment
processes. Among them 1.V. Berner, M.F. Van Breda,
K. Lukka, J.F. Marshall, P. Masse, M.l. Bondar,
V.A Deriy, L.M. Kindratska, E.V. Mnikh, N.Yu. lershova,
M. F. Ogiychuk, O.l. Linnik, V.S. Rudnitsky [1-8].
Scientists have identified economic and legal relations in
the investment sphere [1, 2, 7], substantiated the
relationship between investment and enterprise capital [6,
7], identified the directions and sources of resource support
for investment activities [6, 8]. O.I. Linik notes "the
introduction of accounting and reporting principles
established in international practice should be carried out
taking into account the specifics and characteristics of the
functioning of domestic entrepreneurship, as well as the
current state of the economy" [5]. Therefore, theoretical
and methodological approaches to the content, collection,
storage and processing of information, its analysis and
systematization when making decisions in the investment
field require further development.

Formulation of the objectives of the article. The
purpose of this article is to improve the theoretical and
applied aspects of information and accounting support for
investment analysis of companies in Industry 4.0.

Research methods. For the study, methods of logical
generalization, analysis and synthesis, statistical, economic
and mathematical methods were used.

Presentation of the main research material. The
investment activity of companies is a complex and risky
business. The results of investment activities have a
significant impact on the efficiency of the company's
business as a whole. Significant factors that have a negative
impact on the investment activity of Ukrainian companies
are: insufficient economic efficiency of investment
projects, low investment attractiveness of companies, weak
government support for investor capital protection, lack of
market infrastructure and effective mechanisms for
investment and capital return, lack of investment resources,
etc. (Fig. 1).

million UAH
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where 1 - acquisition and creation of new assets; 2 - acquisition of assets
that were in use; 3 - improvement, improvement, reconstruction,
modernization; 4 - overhaul

Fig. 1 - Dynamics of the volume of capital investments in

certain areas*
*Source: [9]

Interest rate and tax policies of the state have a
significant impact on the dynamics of investments. One of
the main factors influencing the volume of investments of
the company is the cost of their implementation [10]. A
significant reason that does not allow the most complete
attraction of both external and internal investment
resources is incomplete and biased disclosure of
information about the investment potential and investment
processes in the accounting and financial statements of the
company. Recently, the vector of accounting practice in
Ukraine is aimed at meeting the needs of investors for
complete and reliable information about the company's
activities in the field of investment. The underdevelopment
of the sphere of financial investment is one of the reasons
for using a simplified system for assessing and accounting
for financial investments in authorized capital and shares
of other economic entities.

The growing role of intangible assets in the activities
of companies determines them as a topical investment
object (Fig. 2).
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Fig. 2 - The volume of capital investments in tangible and
intangible assets in% of the total volume*
*Source: [9]

Analysis of the financial statements of foreign
companies shows that the value of intangible assets is
higher than 15% - 20%. In some innovative and
knowledge-intensive companies, the value of intangible
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assets is equal to the volume of all movable and immovable
property [11]. Analysis of the structure of sources of
financing for investments of domestic business units shows
that self-financing remains the main form. This confirms
the conclusions of prof. M. I. Bondar, that for domestic
companies it is important to create favorable conditions in
the practice of accumulation, investment, rational
formation and use of capital in their own production for
further financing of investment activities [12, 13].

The key directions of changes in accounting in
Industry 4.0 are determined by us in the expansion of the
display of the field of activity of the enterprise in the
accounting; formation of approaches to the integration of
accounting information for reporting; increasing the
efficiency of accounting, etc. For effective management of
the company, especially in terms of regulating its own
financial resources, the introduction of management
accounting is essential. The analysis of scientific works
devoted to this problem confirms that the development of
the theory and improvement of the practice of management
accounting is metaphysically connected with the expansion
of the information space of the enterprise [14-16].
Particular attention should be paid to the technology for the
formation and accumulation of the necessary information,
its storage, transfer to interested users in the process of
making managerial decisions on investment activities [14,
16].

Let us analyze more thoroughly the relevance of the
introduction of management accounting for the collection
and processing of information on the investment activities
of companies.

First, a significant part of the information generated
during the implementation of a separate investment

Investment activity

Accounting and
analytical support of
the stage of selection of
investment proposals

\

N

Accounting and analytical
support for the stages of
implementation and closure
of an investment project

project, in terms of its content, cannot be reflected in
accounting.

Secondly, investment projects can be implemented
within several legal entities, differ in organizational
structure, accounting policies, accounting software, etc.
This requires the consolidation of data on the investment
project, which are not always comparable.

Management accounting for an investment
management system is a combination of two components.
These are immanent accounting and analysis functions. In
other words, management accounting for managing the
investment activities of a company combines the functions
of collecting, interpreting and analytical processing of
information.

On the basis of management accounting information,
an effective model of information support for investment
activities can be built [17-19]. In this case, the following
basic parameters must be observed:

A - types of information - the place of accounting and
reporting information in the information support system for
investment activities.

B - information users - qualitative parameters focused
on stakeholders (owners, investors, founders) (suitability
for decision-making, receptivity).

C - purpose of information - qualitative parameters
oriented for decision-making (relevance, reliability,
comparability).

D - significant restrictions - benefits versus costs,
recognition threshold, conservatism (prudence).

The figure shows a model of information flows
generated by an investment project during the entire period
of time from the inception of an investment idea and the
selection of investment proposals until the assessment of
the results of the project implementation (Fig. 3).

Accounting and analytical
support for post audit of an
investment project
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Fig. 3 - Accounting and analytical support for investment project management: time aspect

In Figure 3, you can see that the process of collecting
and processing information about an investment project
begins before the actual start of its implementation
(segment AB), and ends after its closure (segment CD).
Segment BC represents the time interval in which the
accounting and analytical support of the stage of
implementation and closure of the investment project
functions. Based on this, the actual time interval of the
existence of the accounting and analytical support of the
investment project management system is the AD segment.
The difference between segment AD and segment BC is
explained by the fact that accounting and analytical support

covers the stage of selection of investment proposals and
the stage of post-audit of an investment project.

The study of modern project management
technologies in the field of investment activity showed that
the accounting function and the analysis function coexist
as a whole within the framework of the management
control system [20, 21]. The unity of these functions is
clearly traced at the level of performers, processes and
carriers of accounting and analytical information.
Important characteristics of these functions are the
presence of time boundaries of their existence, different
intensity of information generation by them at each stage
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of the investment project implementation, as well as the
presence of differences between the actual duration of the
investment project implementation process and the
duration of the process of collecting and processing
information about the investment project and the results of
its implementation.

Of considerable interest to users is the system of
accounting and analytical support for investment
management from the standpoint of timely detection of
errors in the strategy and tactics of managing the
company's investment activities. With the help of the
accounting and analytical support system, you can
maintain multi-level analytical accounting and receive
detailed analytical reports, and for several investment
projects at the same time, monitor the dynamics of
indicators or compare indicators throughout the entire
period of the investment project.

We investigated the elements of an investment
activity management system in the context of the
possibility of using management accounting data to
manage individual work in an investment project of
companies. The results confirm that a significant part of the
accounting information that can be used for this requires
additional analytical detail. However, at the same time,
certain difficulties arise in accounting practice. Namely:

- companies can simultaneously implement several
investment projects (marketing, personnel development,
etc.) This requires double detailing of accounting
information by project groups;

- accounting employees, when processing primary
documents, will not always be able to identify a particular
business transaction in relation to a particular project,
project stage or type of project work. This requires re-
processing of primary documents by specialists who
manage the project;

- a complex hierarchy of companies' projects requires
the application of procedures for the distribution of income
and expenses between projects.

Such difficulties lead to the need to consider in more
detail the elements of accounting policies for management
accounting for the process of investment activities.

The main sections of accounting policies for
management accounting purposes are:

I. Organizational and technical. The organizational
and technical section of the accounting policy for the
purposes of management accounting for investment
activities covers the composition and relationship of the
subjects of management accounting for investment
activities, regulatory support for management accounting
for investment activities, the allocation of financial
responsibility centers, budgeting, the relationship between
financial and management accounting for investment
activities, information support for management accounting
for investment activities , content, methods of creating and
maintaining classifiers for management accounting of
investment activities, technologies for processing
accounting information, forms and procedure for
presenting internal reporting, document flow standards,
and other elements.

Il. Methodical. The methodological section of the
accounting policy for the purposes of management
accounting of investment activities includes: objects of

management accounting for investment activities,
classification of costs of investment activities, a method of
distributing indirect costs between investment objects, the
choice of methods for accounting for costs of performing
work in the investment process and calculating their cost,
a list and methodology for calculating indicators (criteria)
for evaluating the effectiveness of the centers of financial
responsibility, other elements.

The management accounting system forms
information support for the current management of the
investment  process, allows calculating analytical
indicators of compliance with the norms and standards of
investment costs and identifying possible reserves for their
reduction, summarizes information for calculating the cost
of work results (investment objects). In the absence of a
planning service in the company, the competence of the
management personnel is investment cost planning and
budgeting.

In the classical investment analysis, the following
types of mathematical models are defined, which
determine certain parameters of the performance of an
investment  project: Amount  (NV, NPV, MNPV),
Profitability (NRR, IRR, MIRR, MIRR (bar), Profitability
Index (DPI), Payback period (payback, TC-payback,
duration), Cash flows (net cash flow).

In the International Financial Reporting Standard IAS
7 «Statement of Cash Flows», investing activity refers to
the acquisition and disposal of long-term assets and other
investments not related to cash equivalents. Investment
operations are operations for the investment of the
organization's investment resources in investment objects
in order to obtain a positive economic effect from their use
in the future. The objects of investment are investments in
non-current assets (investment assets) and financial
investments.

The indicator of the implementation of the investment
project is NCF (Net Cash Flow), which is also the main
economic indicator in appraisal activities. In an investment
analysis to determine the effectiveness of a project, Net
Cash Flow is the sum of depreciation and profit payments
less investment, maintenance costs of fixed assets and
changes in working capital.

NCF = OCF + FCF + ICF (1)

Net Cash Flow is the difference between the sum of
all cash receipts and the sum of all payments for a certain
period of time. An analysis of the cash flows of an
investment project is carried out at all stages of its
implementation.

There are three stages of an investment project:

— pre-investment (preparatory, where the conditions
for its implementation are determined, the main parameters
are calculated, etc.)

— investment
program);

— operational (the period from which the project
results are used to generate income).

In accordance with the stages of project
implementation, the entire cash flow of the project can be
conditionally divided into three parts:

(implementation of the project
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1) Net Investment (NI) - the initial investment in the
project;

2) Net Operating Cash Flow (NOCF) - Cash Flow
from operating activities;

3) Net Closing Cash Flow (NCCF) - Cash Flow
arising from the results of the completion of the project.

Thus, the Net Cash Flow of the entire project can be
calculated as the sum of Cash Flow at all stages of the
project. Moreover, when conducting investment analysis,
only the change in the value of indicators (their increase or
decrease, A) is taken into account. In this case, the
calculation of the net cash flow of the investment project is
based on the formula:

NCF = A NI + A NOCF + A NCCF, @)

In accordance with the provisions of IAS 7
«Statements of Cash Flowsy, the net cash flow from
operating activities can be calculated using the formula:

NCF = PN + A + NWC, 3)

where PN — net profit of the reporting period; A -
depreciation charges; NWC - Net Working Capital
(amount of inventories and operating receivables minus
payables).

All components of formula (3) can be considered as
factors of changes in the net cash flow from current
activities, with the greatest interest being the effect of the
efficiency of activities (the factor of net profit PN) and
changes in individual components of the Net Working
Capital (NWC). If the components of the Net Working
Capital remain unchanged, the company's cash flow from
current activities is proportional to the net profit of the
reporting period and differs from it by the amount of
depreciation and other non-cash expenses. Note that with a
positive value of the net profit factor, the cash flow may
decrease due to changes in the turnover of receivables and
payables that are unfavorable for the company, or if they
are significantly imbalanced.

The information in the cash flow statement also
allows you to identify the priorities of the current payment
policy of the company. The likelihood of non-fulfillment
of financial obligations by an organization depends not
only on the availability of funds, but also on the decisions
of the management (representatives of the owner), which
establish the actual sequence and timing of repayment of
obligations. The indicators of the turnover of debts on
accounts of settlements with personnel, suppliers not only
reflect the terms and sequence of payments established by
the management, but also allow diagnosing the financial
problems of the company at an early stage of their
occurrence.

We present another approach that is worth
considering in this study. The activity of a separate
business structure is an ongoing investment process. In this
context, an assessment of the company's performance can
be made based on the cash flow generated at any time
during the company's existence. The total amount of
expenses (x) that the company spends can be considered an
investment of a certain time (period t). At the same time,
income (y) for a certain period of time is the receipt of

funds. With this approach, after a while a series will be
formed: [x(t), y(t)], where t=1...n.

Based on the obtained series [x(t), y(t)], it is possible
to calculate the cash flow that the company generates for a
certain time of activity: CF(t) = y(t) - x(t).

At present, accounting (financial) statements must
comply as much as possible with international
requirements for their preparation. This enables interested
users to conduct a qualitative analysis of the financial
condition of the organization to identify financial risks
when investing resources in investment projects.

Information in the company's public financial
statements becomes its special commodity, an information
product that allows:

— protect the property and economic interests of
potential investors;

—to organize information saturation of the
mechanism of market relations between companies and
investors, which are expressed by indicators of business
activity;

—to promote the attraction of additional investment
funds in the development of the company's activities;

—to inform the participants of the investment process
at the stages of investment of financial resources, their
circulation and determination of financial results;

—to ensure effective competition in the capital
market.

Analyzing the list of reporting functions, you can see
that the main emphasis in financial reporting is on
attracting potential investors and external sources of
funding. Scientific publications highlight the issues of
disclosing high-quality and relevant information in
reporting, which is necessary for analyzing the investment
attractiveness of a company. To satisfy the interests of
long-term portfolio and strategic investors, an analysis of
the company's investment attractiveness is required, not
only in the context of current financial and economic
activities, but also from the standpoint of its investment
activity, the effectiveness of capitalized profit [20-22].
Lack of information provided to users can become a
serious obstacle to the inflow of additional capital as an
investment source for expanding the organization's
activities, since business partners will not receive the
information they are interested in about the financial
stability, solvency, and development prospects of the
organization.

The formation of an information and accounting
platform and the direct implementation of analytical
procedures for making management decisions in the field
of investment management should be provided with special
software products that automate the accounting processes
for economic activities and ensure the accumulation of data
in the most relevant perspectives of the company. With the
help of special programs, you can conduct a special
analysis and audit analysis. The special analysis block
allows you to analyze the financial condition of potential
partners, banks, investment projects and assess the
likelihood of a company's bankruptcy based on public
reporting data. In the block of audit analysis, the user is
offered a methodology for auditing the strategy of
borrowed funds and a methodology for auditing the
flexibility of a production development strategy and
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