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A.B. IBAXHEHKO

MPIOPUTETHI HAIIPSIMU MIDKHAPOJHUX IHBECTHILII B CYYACHIN YKPATHCBKII1
EKOHOMILI

VY naumit yac came iHBECTHLIiHIM AISUIBHOCTI BiJBOIHUTHCS KJIIOYOBE MiCLe B HPOIEC MPOBEACHHS EKOHOMIYHHX, COLIAJbHHX 1 MONITUYHHX
[IEPETBOPEHB, SIKi CPSIMOBAHI Ha CTBOPEHHSI CIIPUSATINBAX YMOB JUISl CTIHKOTO €KOHOMIYHOTO 3pOCTAaHHS Ta IHHOBALIHOTO PO3BUTKY TEPHTOPIi.
BaxnuBy poJib y po3po0Oii cTpaterii iHBeCTHLITHOI JisIIbHOCTI KpalHy BiAirpae BU3HAYCHHs IPIOPUTETHUX HAIMPSIMIB iHBECTYBaHHSI, 1X BIANOBIJHOCTI
JiepKaBHUM iHTepecaM, JOCSATHeHHs cTabitialii Ta 3pOCTaHHs HalliOHAIBHOT EKOHOMIKH.
InTeHCHBHUI Hepexif A0 KOHKYPEHTOCHPOMOXKHOI MOJIEeTl HalliOHAIbHOI €KOHOMIKH 3yMOBIIIOE HMOTpedy CHiBPOOITHUITBA 31 CBITOBOIO CHCTEMOIO
rOCHO/IAPIOBAHHS, Y SIKii iHO3eMHI iHBECTHULII € BaXKIMBUM €KOHOMIYHUM BaxkeneM. B ymMoBax ¢inaHCOBOT HecTablIbHOCTI YKpaiHU Yepe3 HaHIeMito
HaJ3BHYAHO BXKJIMBOTO 3HAUYCHHs HaOyBae aKTUBi3allis iHBECTULIHHOI AISUTBHOCTI Ta BU3HAYEHHS ii MPIOPUTETHHX HAMPSMKIB, OCKUIBKH 0€3 LOro
HEMOXKIUBO 3IifICHIOBAaTH IIPOIPECHBHI CTPYKTYpHi 3pYyIICHHS B €KOHOMIIli, iHHOBaIliilHe OHOBIEHHS ii pEalIbHOr0 CEKTOpa, IIiJBUIICHHS
KOHKYPEHTOCIPOMOKHOCTI Ta 3a0€3MeUEeHHS CTAJIOr0 COLiaIbHO-CKOHOMIYHOTO PO3BUTKY ACPIKABH.
3 METOI0 BCTAQHOBJICHHS NPHBAOIUBUX ULl IHO3EMHUX 1HBECTOPIB BHIIB €KOHOMIYHOI MiSUTBHOCTI, A0 SIKHX HAAXOIUTh HAHOLIbLING 0OCST mpsMHX
1HO3eMHHUX 1HBECTHUILIH, IPOAaHANTi30BaHO CTPYKTYPY HAJXOKEHHS NPSMUX 1HO3EMHHX IHBECTHIIH 32 BUJAMH €KOHOMIYHOI MisTIBHOCTI B €KOHOMIII
VYkpainu.
Cran cnpaB y cepi iHO3eMHOro iHBECTYBaHHsS HHHI HE BIiIMOBiJa€ HEOOXiHOMY BiJATBOPIOBAILHOMY PIiBHIO, IO € CBOEPIIHUM MapKepOM
1HBECTHUILIHHOT MOJIITUKY, KA TIPOBOAUTHCS KpaiHO. ChOro/iHi HEOOXIIHO 3MIHUTH TAKTUKY Ta BXKMBATH aKTHBHHX 3aXOJIB 13 3aJlydeHHs IHO3EMHHX
KaMiTasiB, He OYUKYIOYH, KOJU 1HO3eMHHUI IHBECTOP CaM BHSBHTH 3aLliKABICHICTb.
MeranypriiiHa MpOMHCIIOBICTh, aBiaOyIyBaHHs, MAIIHHOOYIyBaHHS, albTepHATHBHA eHepreruka Ta IT iHAyCTpis € NpPiOPHUTETHUMH HAMPSIMKAMH
E€KOHOMIKH, Ha SIKi TOBUHHI OyTH MaKCHMaJIbHO CIIPSIMOBaHi iIHBECTHIIIIfHA Ta iHHOBALliHA [isSUTbHICTh, PECYPCH.

KaiouoBi c10Ba: iHBeCcTHIIHHA TSUTbHICTD; MIKHAPOIHI IHBECTHIIIT; IHHOBALIIMHII PO3BUTOK; MPIOPHTETHI rajysi; eKCIopT

A.B. UBAXHEHKO

MMPUOPUTETHBIE HAIIPABJIEHUS MEXK/YHAPO/JHbIX HHBECTUIINI B COBPEMEHHOM
YKPAMHCKOM YdKOHOMHUKE

B HacTosIee BpeMsi IMEHHO MHBECTHIMOHHOH IESTeBHOCTH OTBOIMUTCS KIFOYEBOE MECTO B IIPOLECCE IPOBEACHUS SKOHOMUUECKHX, COIUATBHBIX U
MIOJIUTHYECKUX IPe0Opa3oBaHNi, HAPaBJICHHBIX HA CO3/IaHNe OJIarONIPUATHBIX YCIOBUH UL YCTOHYMBOrO 3KOHOMHYECKOI0 POCTa M HHHOBAIIMOHHOT'O
Pa3BUTHUS TEPPUTOPHIA.
BaxHyro poib B pa3paboTKe CTpaTeriy HHBECTHIIMOHHON e TEIbHOCTU CTPaHbI UTPaeT OIpeeNieHIe IPHOPUTETHEIX HAIIPaBJICHHH HHBECTHPOBAHHS,
HX COOTBETCTBHS FOCYJapCTBEHHBIM HHTEpECaM, TOCTIKEHHUS CTaOMIN3alU U POCTA HAIIHOHAILHONH 9KOHOMUKH.
VHTEeHCUBHBIH 1epexo]] K KOHKYPEHTOCIIOCOOHOW MOJIEIN HAIlMOHAIBHOI YKOHOMUKM OOYCIIOBJIMBAET HEOOXOAUMOCTh COTPYIHUYECTBA C MUPOBOM
CHCTEMOH XO3SICTBOBAaHMS, B KOTOPOH HMHOCTPaHHbIE HHBECTHIMH SBIIIOTCS Ba)KHBIM JKOHOMHYECKHM pBEIYaroM. B ycnoBusx ¢uHaHCOBOH
HECTaOWIBHOCTH YKpaWHBI H3-3a TAHIEMHH Ype3BBIYAHO Ba)KHOE 3HAYEHHE NPHOOpETaeT aKTHBU3ALMs WHBECTHIHOHHOH IeSTEeNbHOCTH H
OIpe/IeNIeHNEe ¢ MPHOPUTETHBIX HAPABICHUH, TIOCKOIBKY 0€3 3TOT0 HEBO3MOKHO OCYIIECTBIIATH IPOTPECCUBHBIC CTPYKTYPHBIC CABUIH B 5KOHOMHKE,
MHHOBAIlHOHHOE OOHOBJIEHHE €€ pealbHOTO CEKTOpa, IIOBBINICHHsS KOHKYPEHTOCIIOCOOHOCTH M 00ECTedeHHs YCTOWYHBOTO COILHMAIbHO-
SKOHOMHYECKOTO Pa3BUTHs IOCYapCTBa.
C 1[N0 YCTAHOBIICHNUS IPUBJICKATENbHbIX /IS HHOCTPAHHBIX HHBECTOPOB BH/I0B SKOHOMHYECKO# JESTEIbHOCTH, K KOTOPHIM ITOCTYNAeT HanOOIbIINHA
00beM TIPSMBIX HMHOCTPAHHBIX HWHBECTHIMH, NPOAHAIN3NPOBAaHA CTPYKTypa HOCTYIUIEHHS MpPSAMBIX WHOCTPAHHBIX WHBECTHLMH II0 BHIaM
9KOHOMHYECKOI! AESITETHHOCTH B 9KOHOMHKE Y KpauHEL.
CocrostHue aen B cepe MHOCTPAHHOTO WHBECTUPOBAHHS ceiyac HE COOTBETCTBYET TPeOyeMOMY BOCIIPOM3BOACTBCHHOM YPOBHIO, YTO SIBIISETCS
CBOCOOpa3HBIM MapKepoOM HHBECTHIHOHHOH MOJHUTHKH, MPOBOAUMON rocyaapcTBoM. CeromHss HEOOXOMMMO H3MEHUTh TaKTUKy WM IPHHUMATh
aKTHBHBIE MEPHI 110 IPHUBIICUYCHUIO HHOCTPAHHBIX KAIUTAJIOB, HE O’KHasl, KOT1a HHOCTPaHHbIH HHBECTOP caM IPOSBUT 3aUHTEPECOBAHHOCTb.
Merastypruydeckasi HPOMBIIIICHHOCT, aBHACTPOCHUE, MAIIMHOCTPOCHHE, AllbTePHATUBHAS dHepreTika U 1T HHAYCTpHs SBISIETCS IPHOPUTETHBIMH
HaInpaBJIeHUSIMH YKOHOMUKH, Ha KOTOPBIE JOJDKHBI OBITh MAKCHMAIEHO HAIlPaBJICHbl HHBECTUIIMOHHAS M HHHOBAMOHHAS IEITeNbHOCTD, PECYPCHL.
K11040Bi ¢/10Ba: HHBECTHIIMOHHASI IS TENFHOCTD; MEX/yHAPOAHbIE HHBECTHIMHN; HHHOBAIIHOHHOE Pa3BUTHE; IPHOPHTETHBIC OTPSICIIH; IKCIIOPT

A.V. IVAKHNENKO

PRIORITY DIRECTIONS OF INTERNATIONAL INVESTMENT IN THE MODERN UKRAINIAN
ECONOMY

Currently, investment activity is given a key place in the process of economic, social and political transformations, which are aimed at creating favorable
conditions for sustainable economic growth and innovative development of territories.

An important role in developing a strategy for investment activities of the country is played by the definition of priority areas of investment, their
compliance with state interests, achieving stabilization and growth of the national economy.

The intensive transition to a competitive model of the national economy necessitates cooperation with the world economic system, in which foreign
investment is an important economic lever. In the conditions of financial instability of Ukraine due to the pandemic, it is extremely important to intensify
investment activity and determine its priorities, because without it it is impossible to make progressive structural changes in the economy, innovative
renewal of its real sector, increase competitiveness and ensure sustainable socio-economic development.

In order to establish attractive for foreign investors types of economic activity, which receives the largest amount of foreign direct investment, the
structure of foreign direct investment by type of economic activity in the economy of Ukraine is analyzed.

The state of affairs in the field of foreign investment currently does not correspond to the required level of reproduction, which is a kind of marker of
investment policy pursued by the country. Today, it is necessary to change tactics and take active measures to attract foreign capital, rather than waiting
for a foreign investor to show interest.

The metallurgical industry, aircraft construction, mechanical engineering, alternative energy and IT industry are the priority areas of the economy,
which should be maximally focused on investment and innovation activities, resources.
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Beryn. OpmauM 3 HaiOinpm BakimuBUX (haKTOpiB
PO3BUTKY pETiOHAIbHOI EKOHOMIKH OyIb-iKOI KpaiHH €
iHBEeCTHIII] - BKJIQACHHS KaIiTaly B Pi3HI chepru Ta BHIN
TiSUTEHOCTI, JIOKAJIi30BaHI Ha TePUTOPII.

Y onaHuwii 4Yac camMe iHBECTHIHHINA JisUTBHOCTI
BiIBOJTUTBCS KIIFOYOBE MiICIIe B MPOILECi MPOBEICHHS
€KOHOMIYHUX, COIIaJbHUX 1 MTOJIITHYHUX IIEPETBOPEHb, SKi
CHpSIMOBaHI Ha CTBOPEHHS CIPHATIMBUX YMOB JUISt
CTIIKOTO CGKOHOMIYHOTO 3pOCTaHHS Ta 1HHOBALIWHOTO
PO3BUTKY TEPUTOPIH.

BaxnuBy pons y po3poO1ii ctparerii iHBeCTHIIHHOL
JiSUTBHOCTI KpalHWM Bifirpae BW3HAUYEHHS NPIOPUTCTHUX
HaTpsAMIiB 1HBECTYBaHHS, iX BINMOBITHOCTI MepKABHIM
iHTepecaM, JOCATHEHHS cTalimi3amii Ta 3pOCTaHHSA
HaIllOHAJIbHOI €KOHOMIKH. TimbkW Ti KpaiHHW, SIKi 3[MaTHI
3alpONOHYBAaTH  OiNBII  HpWUBAONMBI, cTabimpHI U
JocKoHai (DiHAHCOBI MeXaHi3MH pETYIIOBaHHS pYyXy
IHBECTHIIIH y  MeXax BH3HAUCHOI  HAI[lOHAJIBLHOL
(iHaHCOBOI Ta 3arajlbHOT EKOHOMIYHOI MOJITHKH, MOXKYTh
MPEeTEHAYBaTH HA PO3BUTOK CY4YacHHX 1 MaiOyTHIX
BHUCOKOTEXHOJIOTIYHUX TaIly3eH.

IToctranoBka mpo0jeMH Ta  aKTyaJbHIiCcTh
aocaimkeHHs. B ymoBax (¢iHaHCOBOI HecTaOUTLHOCTI
VYkpaiHn depe3 MaHAEMil0 HaI3BUYAHO Ba)KITUBOTO
3HaYeHHS HaOyBa€ aKTUBI3allisl IHBECTUIIHHOT JISITBHOCTI
Ta BU3HAYCHHS 11 MPIOPUTETHUX HANPSIMKIB, OCKUTEKH Oe3
FOTO HEMOXITUBO 3/1iHCHIOBATH MIPOTPECUBHI CTPYKTYPHI
3pYLICHHS B CKOHOMIIll, IHHOBAIiilHE OHOBJCHHA i
peabHOro CEeKTOpa, I IBUILICHHS
KOHKYPEHTOCIIPOMOXKHOCTI Ta 3a0€3MEeUYeHHs] CTaJoro
coLiaTbHO-€KOHOMIYHOT'O PO3BHUTKY JICPIKaBH.

AHayi3 ocTra”HHiX JociailikeHb 1 myOJsikauiii.
Bu3HaueHHS! TPIOPUTETHUX HANPSMKIB 1HBECTYBaHHS B
eKOHOMIKY YKpaiHH BiZOOpa)keHO B HayKOBHX IIpAIIIX
BiOMHUX BIiTUM3HAHUX HaykoBmiB: JI.Pyxp, O.Hocona,
T.Itans, FO.JJobpockok, O.Timenko, a iHmmx. Xoya B
poboTax 3a3HaYCHHX aBTOPIB JOCTATHBO TIIHOOKO
pO3KpHTa TeMa iHBECTUIIIIHOT TisTFHOCTI YKpaiHu, po Te
OKpeMi THTaHHI MOIOJO0 NPIOPUTETHUX HAMPSIMKIB
MOKpAlLeHHs]  1HBECTHMLl HE JICTalM  HAJIEKHOTO
BUCBITJIGHHSI Ta MOTPEeOYIOTh MOJAJbIIOro, OUIBII
JIETAIILHOTO PO3TJISLY.

IMocranoBka 3aga4i. MeToro cTarTi € HOCIIHKEHHS
IHBECTHLIHOT NisUIbHOCTI Y KpaiHu, po3poOKa Nporno3uiii
mono ii MOKpalleHHs Ta BHU3HAYCHHS NEPCIEKTHBHUX
HaTpsMIB iHBECTYBaHHS B YKPATHCEKY €KOHOMIKY.

MetopmoJiorisi. TeopeTnko - METOHOIOTIYHOIO
OCHOBHOIO JOCII/DKEHHSI, Pe3yJbTaTH SKOTO HaJaHi B
JIaHi¥ CTaTTi, BUCTYIIAJIH ITPaLli BITYU3HSIHUX 1 3apyOiKHIX
BUYCHHX, IPUCBSIUCHI TPOOJIeMi I IBUIICHHS ¢(hEKTHBHOCTI
IHBECTUIIINHOT MisTHOCTI B €KOHOMIIl YKpaiHu Ta
BHU3HAYEHHS 1i MpPIOPUTETHHX HANPSAMKIB y CYJacHHX
YMOBaXx.

PesyabTaTH gociaigxeHHs. Y HayKOBiH JiTeparypi
HayKOBI[i MarOTh pi3HI MOTJSAM MO0 BHU3HAYEHHS
CYTHOCTI TIOHSTTSI «IHBECTHIIil», ajie OUIBIIICTh 3 HHUX
CHMpAIOYMCh  HA  aHIJIWCBKMHM  BapiaHT  TepMiHY
“investment”, TOB’S3yIOTh 13 JIATHHCHKMM CIIOBOM
“invest”, mo o3Hauae “Bkiamati’. Ha Hamy mymky, Take
TIIyMauyeHHs HE BHCBITIIIOE BECh CIEKTP EKOHOMIYHHUX

BITHOCHH, TIOB'3aHUX 3 IHBECTHLIHHUMH IIPOLIECAMH
(popmm, 00'exTH Ta CcyO'eKTH BKIAJCHHS KalliTaly, MeTa
IHBECTYBaHHSA Ta iH.).

Crix 3a3Ha4MTH, 0 BIATOBIAHO 10 3aKOHY YKpaiHn
«[Ipo iHBeCTHUIIIHY NisJIBHICTEY IHBECTHIIISIMHU € BCI BUIU
MaifHOBMX Ta  IHTENEKTyaJbHUX I[IHHOCTEH, MIO
BKJIQJIAIOTHCS B 00 €KTH MiANPHUEMHUIIBKOI Ta BCIX 1HIINX
BHUJIB MisUTBHOCTI. Bemuky posb BiAIrparOTh iHO3EMHI
inBectuii [1].

IuBecTopaMy MOXYTh OyTH 1HO3EMHI JEpKaBH,
opuanYHi 1 Qi3ugHI 0cobw, MDKHApOAHI OpraHi3amii,
BJIACHI TPOMAJISIHH, SIKi TIPOYKIBAIOTH 332 KOPIOHOM.

B ymoBax oOMexeHOCTi IHBECTHIIHHHX pecypciB
BITYM3HIHAX iHBECTODIB BaXXITUBOIO METOI0
(YHKIIOHYBaHHS PETiOHAIFHOI €KOHOMIKH € 3aTy4eHHS B
perioH iHO3eMHHUX iHBECTHUIIIH.

IHTeHCUBHHMI mepexif 10 KOHKYPEHTOCHPOMOKHOT
MOJIeNIi  HAI[IOHAILHOI EKOHOMIKHM 3YMOBIIIOE TOTPEOy
CMiBPOOITHHULITBA 3i CBITOBOIO CHCTEMOIO
rOCIIO/IaPIOBAHHS, Yy SIKii IHO3€MHI IHBECTHULIT € BAXKIINBUM
€KOHOMIYHUM Ba)KeJIeM.

OCHOBY  BKJAJCHHS 1HO3EMHOTO  IPHBAaTHOTO
KalliTally CKIQJaloTh TpsMi Ta mopTdenbHi iHO3eMHI
iHBeCTHINIl, SKI Ha BIAMIHY BiI TO3UK i KpPEAWTIB, HE
30UIBITYIOYN 30BHIMIHBEOTO OOpry AepikKaBH, CIPHUAIOTH
ONIEpXKaHHIO 3ac0o0iB I  PO3BUTKY BUPOOHUIITBA,
3aIliKaBIIIOIOYN B IbOMY O€3M0CepeHhO 1HO3EMHOTO
inBectopa [2].

3a oCTaHHI POKH B CBITI CTPIMKO 3pOCTalOTh MOTOKU
OpssMUX 1HO3EMHHUX IHBecTHIil. bBinbmia wactmHa iX
NpUNagae Ha PO3BHHYTI KpaiHW, a HEBEJIHMKa periTa
3aJIMIIAETHCS KpaiHaM, IO PO3BHBAIOTHCA. 30Kpema, B
CBITOBOMY CUIBCBKOMY TOCIOJApPCTBI  IHBECTHIIHHI
MMOTOKU 3pochu y 3-4 pasu. Y Tamy3i BUPOOHHUIITBA
XapYOBUX MPOAYKTIB IHBECTHUIIIHHI TOTOKH 3pOCIH Maike
y 6 pasiB. TpamumiiiHo KpaiHW, IO pPO3BHUBAIOTHCH,
HabaraTo OlIbIlIEe BBE3JIM IHBECTHUIIIH, HI)K BUBE3JIH 1X, a OT
PO3BUHYTI KpaiHM B OJIHAKOBI Mipi eKCHOPTYBaJIH Ta
iMmopTyBaiu Kamitan [3].

KonkypentHi mepeBarn YkpaiHW 3  TO3ULIN
CY4acHOTO Ta IMOTEHLITHOro cTaHy T1 PO3BUTKY IOJISTaI0Th
y HACTYITHOMY:

1. BurigHe reomnosiTHYHE pO3TanlyBaHHsI. YKpaiHa
Mae BHXiJ 10 YOpHOTro MOps 1 3HAXOAUTHCS HA MEPEXPecTi
TPAaHCHOPTHUX NUIAXiB €Bporma - A3is, [liBHig - [TiBgeHs.

2. Bucokmit piBeHb JOCTYITHOCTI TMPHUPOTHUX
pecypciB. YkpaiHa € APYrolo y CBITI Ta MEpIIO ceper
MOCTPAJITHCEKUX ~KpaiH 3a TepeBipeHMMH 3aracaMu
MaprasieBoi pyzau; KpaiHa TakoX BOJIOJIE 3aracamu
BYTUIIsL, 3ali3HOI pyIH, KaolliHy, KaJlilo, TJIMHHCTOTO
cupoBuHU TpoTsiroM 100—-200 poxiB.

3. Henopora Ta kBamidikoBana poboda cuia.

4. CioxxuBunit Kormuk [4].

AJle TakoX CIIiJI 3a3HAYMTH, 0, HA Jajb, BCI IIi
3rafaHi  KOHKYPEHTHI  mepeBarm  3a0e3medyroThes
MIPUPOJHUM MOTEHIIAIOM KpaiHu, a He € JOCATHEHHSIMH
exoHOMikH. CaMe BOHU CIIPUSIOTH 3aIy4EHHIO 1HO3EMHHUX
IHBECTHIIIN HA CBOTO/IHI. Y TaOnuili 1 HaBeJIeHO TUHAMIKY
MPSIMUX 1HO3EMHUX IHBECTHLIH B €KOHOMIKY YKpaiHu 3a
ocranHi 10 poxkiB.



Tabmuus - 1 Tlpsmi iHBecTHuii  (aKIiOHEPHUMN
Karitan) B exkoHoMini Ykpainum (2010 - 2020), miH.Dod7.
CLIA [5].

[psmi Tpsmi
Ctanom Ha 01.01 1HBECTHIIIT B 1HBECTHIIIT 3
Ykpainy Ykpainu
2010 389929 5760,5
2011 45 370,0 6 402,8
2012 48 197,6 6 435,4
2013 51 705,3 6 568,1
2014 53 704,0 6702,9
2015 38 356,8 6 456,2
2016 321225 6 315,2
2017 31230,3 6 346,3
2018 31 606,4 6322,0
2019 32 905,1 62944
31.12.2019 35 809,6 6272,7

*naHi HaBeZeHo 0e3 ypaxyBaHHS THMYacOBO OKYIIOBAaHOI TepUTOPIT
AstonomHoi Pecniyosiku Kpum, m.CeBacronons, 3a 2014-2019pp.—
TaKoX 63 YaCTHHH TUMYACOBO OKYMOBAHHX TEPUTOPIi y JlOHelbKii Ta
JIyraHchbkiii 001acTsx

Jus imoctpanii maHux 3 Tabmumi 1 aBTopom Oyio
cTBOpeHo rpadik (puc. 1).

Ha ocHOBI mpezacTaBieHHX AaHHX MOXXHA 3pOOHTH
BUCHOBOK, IO CYTTEBHIl HETaTUBHUI BIUIMB HA OOCSTH
NpsIMAX ~ 1HO3EMHHX IHBecTHIi B VYKpaiHy OyB
CIPUYMHEHHUH MOJITHYHO HecTaOIbHICTIO ¥ 2014 porri.
Ha «kinenp 2014 poky cHocrepiraerbcsi 3HauHE
CKOpOYeHHs oOcsry 3aimydeHb Ha 15 347,2 muH. jom.
Takox, 3HaueHHs Ha KiHenb 2017 pOKy CKOPOTHIOCS
BigHocHO 2016 poxy Ha 892,2 muH. non. Ynpoaosx 2018-
2020 poKiB MPOCIiIKOBYETHCS MO3UTHBHA JMHAMIKA I1[0]I0
30LTBIICHHS 00CATY MPSIMUAX 1HO3EMHUX IHBECTHITIH Ha 668
MIJTBHOHIB JTOJIAPIB.

AOuvHamiku NIl 3a nepiog 2010-2020 pp.
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Puc.1 I'pacdix quramiku I111 B exoHOMIKY YKpainu
3a iepiox 2010-2020 pp.

VY cy4acHMX yMOBax IIiJIi Ta 3aBJJaHHS CKOHOMIYHOTO
PO3BUTKY YKpaiHU CYTTEBO TPaHCHOPMYIOTHCS, TOMI SIK
rojoBHa mpoOieMa (3aBIAaHHS CTBOPECHHS EKOHOMIKH
HA3JI0TaHSI0Y0i MOJISPHI3aIlil) He JIUIIE 3aTAIIA€THC, aJe
me Oinplie  yCKJIQJHIOE  paHimle  HEeBHUPILIEHUMH
COIaTbHO-€KOHOMIYHUMHU MMATAHHSIMH.

3a ocTaHHi 6 pOKiB KpaiHa HE JOCSTIIa TaKoro
3HAYHOTO PO3MIpy MPUPOCTY 1HO3EMHHX 3aTy4€Hb, K Ha
mouytky 2014 poxy. JlaHa TeHIEHIlisE A0 3MEHIICHHS

o0CsiTy 1HO3EMHHMX IHBECTHIIA € HACIIIKOM HHU3KHU
HEBHPILIEHNX NPUYUH HEJOBIpH 1HBECTOPIB, Cepel SKHX:
BHCOKHMH piBeHb KOPYHIi B KpaiHi, HecTaOUTbHICTH
HaIlOHAJIFHOI BAITFOTH, MOHOIIOJNI3AaIlisl pUHKIB 1, 3BUYAifHO
XK, BINCPKOBHI KOHQIIKT YKpainu 3 Pociero.

Tpeba 3ayBakuTH, IO TIPU aHAI3YBaHHI iHO3EMHHX
iHBeCTHIII B YKpaiHy BaXKIIMBOIO € HE TUTBKH IX TUHAMIKA,
a W ixHI cTpyKTypa. BaximBy pomb y CKOpPOYEHHI
TPUBAJIOCT] IHBECTHLIHHOTO IUKIY Ta IiJBHIIEHHI HOTro
e(eKTUBHOCTI Bijiirpae iHpacTpyKTypHa JIaHKa.

3 METOI0 BCTAaHOBJICHHS  NPHUBAOIMBHX  JUIS
IHO3EMHHUX 1HBECTOPIB BUAIB €KOHOMIYHOI AiSTIBHOCTI, 10
SIKUX HAIXOIUTh HAMOUTBIINIA OOCIT MPSAMHUX 1HO3EMHUX
IHBECTHLIH, NpPOAHATI3yeEMO CTPYKTYPY HaIXOIKEHHS
MPSIMAX 1HO3EMHHX 1HBECTHIIIH 32 BHAAMH €KOHOMIYHOI
IiSUTBHOCTI B €KOHOMimi YKpaiHW, CTaHOM Ha ITOYaTOK
2014, xomu ITII mocsariau HaOUIBIIMX OOCATIB 38 OCTAaHHI
10 poxkis, i kirenb 2019 poxky.

CrpykTypa TpsSMHX iHO3€MHHX IHBECTHIIH B
VYkpaiHy 3a BUIaMH €KOHOMIYHOI JISUTHOCTI Ha IOYaTOK
2014 Ta xinenp 2019 pokiB mpencraBiieHa Yy BUTIISII
niarpamu (puc.2).

Posrnsamaroun nani 3a 2014, MoXHa AiTH BUCHOBKY,
1110 BEJIMKA yBara NpUIUISETHCS IPOMHUCIIOBOCTI (30KpeMa,
BUPOOHUITBY) - 32% Bim 3araJbHOr0 0OO0CATY MPSMEX
IHO3eMHHUX 1HBECTHINH, (IiHAHCOBOMY Ta CTPaxOBOMY
cexTopy - 23%, omrToBiii Ta po3apiOHIA TOpPTriBIi Ta
PEMOHTY aBTOMOOLJIIB Ta MOTOIUKITIB - 13%, HEPYXOMICTh
- 9%, mpodeciiiHa, HAYKOBO-TEXHIUYHA MisUIBHICTH - 7%,
iHpOpMaLisg Ta TeNeKOMYHIKaIiil — e 4%.

Tox cmocrepiraemMmo HepiBHOMIpHHHN
IHO3EMHHUX IHBECTHIIIH 11O CEKTOpPaXx.

Sk BMAHO 3 JiarpamMu, Ha IOYAaTOK LOTO POKY
HaO1IbIIa YaCTKA IHO3EMHMX 1HBECTHIIIH, TaK caMo SK 1 B
2014 poui, mpumana Ha OPOMHUCIOBICTH — 33%, OKpiM
[bOT0 3aKOPJIOHHI KOUITH 3HAYHO aKTHBHIIIIE 3a]1y4aliucCh
y TOPTIBIIIO Ta omnepaii 3 HepyxoMuM MaitHoMm — 13%, a
TenekomyHikanii Ta I'T HaBiTe Bupocu yaBidi 3 4% 10 8%.
Crnix BigMITHTH, IO 32 aHANI30BaHWH Mepio] CYTTEBO
3MEHIIlyBaJIaCh YacTKa IHBECTHIIH y (iHAHCOBY Ta
CTpaxoBy MisUTBHICTH, SKa Yy TOMNEpeAHi POk Oyna
CTaOUTBHO BHCOKOIO. 3a OCTaHHI INICTh POKIB BOHA
ckopoTmiack 3 23% no 13% Ha kineus 2019 poky.

OmuH 3 HaWBaXIMBILIMX Taiy3ed eKOHOMIKH
VYkpaiHu - cijbChKe TOCHOJAapCTBO - OyB HENOCTaTHBO
IHBECTOBAHMH MOPIBHSHO 3 IHIIMMH Tay3sMH.

CLIbCHKOTOCTIONAPCHKHIA CeKTOP YKpaiHu Mae Jiyxe
NOTY)KHUH  TMOTEHLiaJl Ta BUCOKY  IHBECTHLIHHY
MPUBAOJIMBICTh IS IHO3EMHHUX iHBecTOpiB. OmHAK HOro
crierudika (BUCOKI PHU3MKM Ta TpPHBAIWH Iiepion obiry
KalliTansy) pa3oM i3 HU3KOI0 MaKpOEKOHOMIYHUX (haKTopiB
CTPUMYE NPHUILUIUB IHO3EMHOT'0 KalliTaiy.

3a pmanmmu  JlepxaBHOi  CIy)KOM  CTATHCTHKH
VYkpaian, y 2014 pomi B cLIbChKE TOCIOAApPCTBO OyIo
igBectoBano jume 1% Bix 3arampHoro obcsry ITI B
Vkpaini, Ta y 2019 cwuryamis He CHIBHO 3MiHHJIACH.
Excnopt cinbChKOrocmoapchbkoi MpoAyKmii y 3araibHii
CTpyKTypi ekcnopty 2018 p. ckma 39,8%. YkpaiHa €
CBITOBMM JIiZIGpOM i3 BHUPOOHHUIITBA Ta EKCIOPTY
COHSIIHUKOBOi OJIii, OCTaHHI POKH TaKOX AaKTHBHO
HapolryBaja 00CsIrd eKCIIopTy OOpOIIHa Ta IyKpY.

po3moain



2014
3%
7%_ | 1%
NMPOMWCNOBICTb

OMEPALLIT3

HEPYXOMMUM

MAMHOM
9%

®IHAHCOBA TA
CTPAXOBA
OIANBHICTb |
23% 4% OMNTOBA TA PO34PIEHA
% 3y,  TOPTIBNA;

= CI/IbCbKE, /IICOBE TA PYIBHE rocnoaAp¥reo
= MPOMMC/OBICTb

BY/IBHULTBO

OMTOBA TA PO3/IPIEHA TOPTIB/IS;

2019
OMEPALIT3 o 3% 2%
HEPYXOMMW MPOMMUCNOBICTb
M MAVHOM 32%
13% “
®IHAHCOBA
TA
CTPAXOBA
AIANBHICTb / BYAIBHNLTBO
13% / 3%
o ONTOBATA
IHOOPMALLIA TA, 1% 3% PO3/PIBHA
TENEKOMYHIKALYI TOPrIBAS;
8% 16%

= TPAHCIMOPT, CK/TAOCBKE TOCMOAAPCTBO, MOLWTOBA AIANTbHICTb
= TUMYACOBE PO3MILLYBAHHA 1 OPTAHI3ALLIAA XAPYYBAHHA

= |[HOOPMALLIA TA TEIEKOMYHIKALLIT

= ®IHAHCOBA TA CTPAXOBA AIA/IbHICTb

= OMNEPALJT 3 HEPYXOMUM MANHOM

= [IPODECINHA, HAYKOBA TA TEXHIYHA AIANBHICTb

= JIANTbHICTb Y COEPI AAMIHICTPATUBHOIO OBC/TYTOBYBAHHA

m |HWwe

Puc.2 Crpykrypa npsiMux iHO3eMHHUX 1HBECTHII# B YKpaiHy 3a BUJaMU €KOHOMIYHOT JisIbHOCTI Ha ouaTok 2014
Ta Kinerp 2019 pokiB (po3pobiieHo aBTOPOM 3a AaHuMU [5])

[Ipore mnpoaykiist NpPONAEThCS 3a HAWHIKYUMHU
uinamu. Hanpukian, y 2016 p. excnioproBano 344 Tuc.
TOHH OOpoIiIHa BapTicTio 72,9 MitH. qoi1. Boanouac, CIIIA
nponany Ha 40 THC. TOHH MEHIIE, ajle OTPUMAIH 33 HUX
151,02 muH. gon [6].

v BITUM3HSIHOMY arpapHO-IIPOMHCIIOBOMY
KOMIUIEKCI ICHye HH3Ka TNpoOJieM, 30KpeMa MOBiJIbHE
BIIPOBA/DKCHHS HOBITHIX TEXHOJOTIH Ta HeeeKTHBHE
BHKOPHCTAHHS 3eMJIi. 3aJlydeHHSM 1HO3EMHHX iHBECTOPIB
y 10 Traay3b Ta 3alpOBA[UKCHHSM HHUMH HOBITHIX
TEXHOJIOTIH 00CSTM BUPOOHHIITBA Ta EKCIOPTY MOTJIH O
ICTOTHO 3POCTH Ta IPHUHECTH NMPUOYTKH IHBECTOPaM.

IIpoBeneHuit aHasi3 3acBiMuye, 1110, HE3BAKAIOUM HA
BHCOKI TEMITH 3pOCTaHHs IHBECTHLIHHUX BUTPAT IIPOTITOM
OCTaHHIX  pOKiB, iX  CTpPyKTypa  3aJHIIAETHCS
MaJOe(EKTHBHOK Ta HE OpIEHTOBAHOIO Ha peallizalliio
CTPaTeTiYHUX TIPIOPUTETIB EKOHOMIYHOTO PO3BHTKY.
CydacHa CTPYKTypa IHBECTHIIHHOT JTUHAMIKHI
CIpsIMOBaHAa, HacaMmIepes, Ha KOHCEpBallil0 HasBHOI
MaJIoe(heKTUBHOI CTPYKTYpPH IPOMHCIIOBOCTI Y KpaiHH.

Huni Ykpaina, 6e3yMOBHO, € IepKaBolo, siKa 3aJ1y4ae
IHO3EMHHMI  KamiTaJl Ha CBOIO  Tepuropiro. Tox
MIPOAHATI3yeEMO  KOHKPETHI  NIPIOPUTETHI  HANPSIMH
1HO3€MHOTO 1HBECTYBaHHs B EKOHOMIKY YKpaiHM Ha
OCHOBi BpaXxyBaHHS HaI[lOHAJIBHUX iHTEPECIB.

OcTaHHI JBa POKH IOKa3ajd, IO caMe YKpaiHCBHKi
Oi3HECMEHH 3aTy4alOTh O KpPaiHU KIFOYOBI 1HBECTHIIII.
@DaKTUYHO BENWKI BITYM3HSHI MiAIPUEMII BUKOHYIOTH
¢yHKiito Oi3Hec-ambacazopiB, IPUBOJSMYM Yy KpaiHy
BEJMKI CBITOBI Kopropamii Ta JOBOJISYM CBITOBI, LIO
VYkpaiHa — rijgHe Micue Juis iHBeCTyBaHHSI.

MeranypriiiHa  NTPOMHCIIOBICTH  HAJEKHUTh 10
OIOKETOYTBOPIOIOYHX Tamy3eil yKpaiHChKOI €KOHOMIKH,
3a0e3neuyroul 3Ha4Hy YaCTHHY BAIIOTHHX HAJIXO/KEHb

3aBJISIKM PO3BUHEHOMY €KCIIOPTHOMY MOTEHIIIaly — YacTKa
MeTalxyprii y CTpPYKTypi YKpaiHCBKOTO TOBapHOTO
eKcropTy Ha KiHenpb 2019 p. Oyna ofHi€r0 3 HAWOUIBIIIMX
cepell ycix raryseil mpoMucIoBOCTI i ctaHoBmia 15,5%
[71.

3rigro 3 3akoHoM VYkpainu «[Ipo po3BUTOK
nmiTakoOyaiBHOI mpomucioBocTi» Ne 1814- VI Big
20.01.2010 mitakoOyayBaHHS BH3HAETHCA IPIOPUTETHOIO
ramy33l0 CeKOHOMIKM YKpaiHH 1 HayKOBO-IOCTIIHI Ta
JIOCJTi THO-KOHCTPYKTOPChKI POOOTH 31 CTBOPEHHS HOBOL
aBlalifiHOT TEXHIKK BiJHOCATBCS JI0 KaTeropii KpUTHYHUX
TEXHOJIOTIH.

VYkpaiHa HaJIekKHUTh 10 HeOaraTboxX KpaiH CBiTy, IO
BOJIOJIIOTh ~ TMOBHHM  IHUKIOM  (MaKpOTEXHOJIOTIEK)
CTBOPEHHSI aBialliifHOI TEXHIKH, 1 3aiiMae MPOBiJHE MicIe
Ha CBITOBOMY pHHKY B CEKTOpi TPaHCIOPTHOI Ta
perioHaNIbHOI MacakupehKoi apiamii. 3a piBHEM PO3BHTKY
nMiTakoOyayBaHHS YKpaiHa HaJIeXUTh [0 HaWOUIBIT
po3BHHEHHX JiepkaB. [amy3p HapaxoBye moHan 60
TIATIPUEMCTB, Ha SIKI punagae Onm3bKko 25% 3alHATHX Y
MaiMHoOyyBaHHI B Ykpaini. OCHOBY rajy3i CTaHOBJISTh
M'ATh BETUKUX MiANPUEMCTB, Ha SKHX 30CEPEHKCHO MBI
TPETHHHM MpalliBHUKIB ramy3i. [Ipoextae 610po "AHTOHOB"
€ TIPOBITHUM TPHUKIAIOM 1 HAWOIIBII BilOME THM, IO
MpPOeKTyBajo Ta OyayBajgo HaHOUTBIIMA y  CBITI
TPAHCIIOPTHUN JIiTAK - BaHTaXOMimHOMHUK "Mpis" AH-
225. lo iHIMX I[IHHUX aepPOKOCMIYHUX LIEHTPIB BIIUBY
VYkpainu HanexaTb KOHCTPYKTOpCEKi Otopo "IliBnenne" ta
"lOxmam" y wmicti [uinmpo. Sk miacymMok, MoOXXHa
BIJIMITUTH IIPO KOHKYpPEHTO3/IAaTHICTH aBialliiiHol rarysi B
VYxpaini. Bona € onniero 3 He 6araTbox raryseid B YkpaiHi,
SIKI MOJKYTb TIPETEH/IyBaTH Ha BHCOKE MICII€ B Cy4acHOMY
CBITI BHCOKMX TEXHOJIOTIH, aje Ui BChOTO IHOTO



HEOOXiTHO MiJBUIIYBAaTH IHBECTHLIHHY NPHBAOIUBICTH
raiysi.

Takox CHPHUATINBI MOXIUBOCTI JJIS iHBECTYyBaHHS
ICHYIOTB 1 B CEKTOPi anbTepHATHBHOI eHepreTuku. Tapud
Ha 3BOPOTHHH 3B'A30K (Tak 3BaHUH "3eeHuit") B YKpaiHi €
OJIHUM 3 HaWBHIIMX Y CBITi, IO pOOUTH iHBECTHIII] B el
CEKTOp Ay’Ke MPUBAOINBUMH.

3a migpaxyskamu, mo 2030 pokxy VYkpaina wmae
MOTeHLal 30UIBIINTH BHKOPUCTAHHS BiJHOBIIIOBaHOT
€Hepril Ta 3MEHIINTH CHOXXHMBaHHS MPHUPOJHOIO ra3y Ha
15% 3a Toit camuii epio.

MoO>KJIMBOCTI iIHBECTYBAaTH B CEKTOP aJIbTEPHATHBHOI
SHepreTUKH YKpaiHu HaJA3BUYaliHO CIIPHUSTIIMBI, OCKIJIBKH
KpaiHa Mae pi3HOMaHITHI 3alacH CUPOBHHHU Ta OCBIUCHY
pobouy cuiry, sKa Mae TeXHI4HI HOy-Xay, HEOOXiTHI st
pO3poOKH Ta BOPOBAKEHHS OCTAHHIX KOMEPIIHHUX
JOCSATHEHb Y IIbOMY CEKTOpi. SIk pe3ymbraTt, iHTEepec 10
BIZTHOBJIIOBAJIbHOI CHEPreTHKHM B YKpaiHi IPOJOBKYE
3pocTaTH, i 3a ONIHKAMH Ypsay, 3arajibHUi o0csT
IHBECTHIIINl B allbTepHATHBHY eHepreTuky ao 2021 poxy
carue 18 mupa. moa. [8].

Y 2018 poui iHBecTHIil Yy BiIHOBIIOBAIbHY
€HepreTUKy cKiaiu 6mu3bko 730 muH. €Bpo. Y 2018 poui
B YKpaiHi BCTAHOBJICHO €JICKTPOCTaHIII1, 1[0 BUPOOJISIOTH
EJIEKTPOSHEPTil0 3 BIIHOBIIOBAaHHX JDKEpPEN eHepril
3araipHOI0 TOTYXHicTIo 813 MBT, mo Maibke B 3 pasu
MIEPEBHIIYE TOKa3HUKH IIONEPEIHBOI0 POKY. 30Kpema,
NIPOCKTH 3 BiJHOBIIOBAIGHOI EHEPTETHKH B YKpaiHi
peanizoByBaTUMYTh  (IHCBKi, MJaTChKi Ta HIMENbKi
kommaHii. I[IpoeKkTH B3HaXOHATBbCA Ha PI3HUX CTalifX
TOTOBHOCTI i TOBHHHI OyTH BBEICHI B EKCILTyaTaIliio
HaiommkunM vacom. Corijy 3a3Ha4uTH, 1110 B OGepesni 2018
POKyY HaiiO1sIbIIa B €BPOTI 1 TPETS 32 BEIMYMHOIO COHSIYHA
eJIEKTPOCTaHIIist B YKpaini notyxHictio 200 MBT nouana
BUpOOJISATH 3€leHy enekTpoeHepriio. [Ipoekt OyB
peanizoBanuii Ha 100% 3a KOIITH NMPUBATHUX 1HBECTOPIB
MPOTSICOM MEHIII HiJK POKY.

UDP Renewables, mo BXOmUTh JO CKIaIy
igBectuniitaoi rpymu UFuture Bacwuinst XMenpHUIBKOTO,
OTOJIOCHJIa TIPO TOYATOK MAaCIITa0HOI CHiBHpami 3
icnarcekoro Acciona Energia Global, cBitoBuM migepom
3eJIeHOi reHepaii. 3a3HauuMo, 10 MEPIIUM ITPOEKTOM Ha
puHKY YKpainu crtane po3OynoBa 2-i, 3-1 ta 4-i yepr
Jumepcbkoi  coHsiuHOT enektpoctaHuii y KwuiBchkiit
obnacti. 3aranbHuii 00CIT IHBECTHILIN JIMIE y 3ralaHui
npoekT ckinagae €54,7 mu. [9].

Kpim Toro, 3 1 ciunst 2020 poky Tapudu mnopadi
YaCTKOBO 3aMiHEHI Ha '"3eieHi" ayKI[IOHH 3 METOI0
3a0e3neueHHsT ONTHMAIbHOI MIATPUMKH BUPOOHUKIB
BIZIHOBIIOBaHOI eHeprii Ta 30alaHCyBaHHS PHUHKY
enektpoeHeprii [10].

VYxpainceka IT-ramy3p crtana cBigkoMm HaiOLIBIIOrO
CIUIECKY 3pOCTaHHA 3a ocTaHHI 10 pOKIiB 1 cTajma caMuM
cepueM OinmbmocTti iHBectnuin. Y 2018 pomi IT-cextop
ckiaaB 4% BBII. B VYkpaini € nHaiGirema ramyss IT-
AyTCOPCHHTY Ta PO3pOOKH MPOrpaMHOTO 3a0e3MeUeHHs B
Lentpanshiit Ta CxigHiit €Bpori.

[NonminmeHHsT €KOHOMIYHMX yMOB Ta (hiHAHCOBUX
CTUMYJIiB CTIOHYKAIOTh MICIIEBUX Ta iHO36MHHX 1HBECTOPiB
OinmpIe iHBecTyBaTH B yKpainceki [T-dipmu. Hanpuknan,
yKpaiHChKi cTapTanmd B 00JacTi TEXHOJIOTIH ITiaHsIN
pexopaaux 323 minbioHiB nonapis y 2018 pori.

Ie o3Hadae, 10 MICIEBI CTapTany 3a OCTaHHI I’ATh
poKiB 3i0panm 3aransHy cymy 1 mupa. mon. CIIA, mo
3pobmo  YkpaiHy  OZHMM 3  HaWBaXJIMBIIINX
iHBecTHIitHNX HampsAMmKiB y LlenTpampHiit Ta CximHii
€Bpomi. bmmspko 90% QiHaHCyBaHHS mpHIIazae Ha
iHO3eMHHUX IHBECTOpiB, HaiiOinpmIa YacTKa 3 SKUX €
aMeprKaHChKi KOMIIaHii.

3aramom B ykpaincekiit 1T-ramysi mpairroe 172 000
Jrojiei, mopivHo 3akinayersest 23 000 HoBux I T-¢axiBuib.

Ionan 50% ykpalHCBKMX TEXHIYHHX CIIEIaJicCTIB
MIPAIIOIOTh B @y TCOPCUHTOBUX KOMIaHIsX.
Ha cporomni iugyctpia IT € opHiero 3

HaWIepCIIeKTUBHILINX B Y KpaiHi.

OT1xe, Ha OCHOBI NIPOBEAEHHUX JOCIiIKECHb, BapTO
BU3HAUUTH  OCHOBHI ~ HAaNpsSMKH  BJOCKOHAJICHHS
IHBECTHIIIITHOT IPUBAOIMBOCTI YKpaiHH, IO € CTUMYIIOM
JUIL aKTHBi3alii IMiIOPUEMHHIBKOI HisITBHOCTI, cepen
SIKUX:

- TIOCTiOBHE 3HIDKCHHS THCKY Ha iHBECTOpIB i
BIICYTHICTb JAHMBepcH()IKOBAHMX JDKEpENl iHBECTHIIIH,
HEPIBHOMIPHICTb iX PO3MOALTY MiX perioHamu;

- pecTpyKTypu3alis eKOHOMIKH, MpiOpHUTETHE
3aJydeHHsT IHBECTHLIA y Tamys3i, 10 OCOOJHBO
noTpeOYIOTh KalliTaJOBKIaICHb;

- MOTHUBalis Cy0’ €KTIB TrOCHOAAPIOBaHHS CTOCOBHO
JOBFOCTPOKOBHX BKJIA[CHb, @ TAKOXX HACEJCHHS II0J0
BKJIAJCHHS KOIUTIB B PO3BUTOK CKOHOMIKHM, a HE Ha
CITO)KHMBAHHS;

- CTUMYJIIOBaHHS PCIHBECTYBaHHS;

- 3a0e3neueHHs TapaHTiid iHBECTOpaM;

- JOCSTHEHHS HAI[lOHAIBFHOTO TPUMHUPCHHS MIiX
pPI3HMMH  COLIaJbHUMHM TpynaMH Ta MOJITUYHUMHU
NapTisAMU Ha [UIIXY BUXOLY YKpaiHH 3 MONITHYHOT
HECTa0IIbHOCTI;

- po3poOka Ta BIOPOBAKCHHS e€(GEKTUBHOIO
MEXaHi3My HaJaHHS T[OJATKOBHX Il 1HO3EMHUM
iHBecTOpaM,  sIKi  3aliMarOThCS  JIOBFOCTPOKOBHUMH
IHBECTHIISIMU;

- BIOPOB3)KCHHS  CKOHOMIYHOTO  MEXaHi3My
CTpaxXyBaHHS PU3HUKY iHO3EMHUX 1HBECTHIIIH;

- CTBOPECHHA  YCTaHOB, BiANOBiNaJbHUX  3a

MOOLTi3aIlif0 1HBECTHIIHHUX pecypciB s e(PEeKTUBHUX
HPOEKTIB Yy MPIOPUTETHUX TaTy35X EKOHOMIKHY;

- 3a0e3neyeHHs CTablIbHOCTI 3aKOHOIABCTBA Yy cepi
IHBECTHIIIH Ta OMOIATKYBaHHS;

- 3a0e3rneueHHs1 30aaHCOBAHOI MONITHKH YpSay Ta
HauionaneHoro 06anky YkpaiHH Yy TIpOLIOBO-KPEAMTHIM
chepi;

- PO3BHUTOK iH(PACTPYKTypH, 30Kpema, MoOyZoBa
TEXHOJIOTIYHHX MapKiB;

- OCWJICHHS 3aXO0JIiB II0JI0 CTBOPEHHS NO3UTHBHOTO
iMipKy Ykpainu 3a kopgoHom [11].

BucnoBku i pexomennanii. Cran crnpas y cdepi
IHO3eMHOTO  IHBECTYBaHHS HHUHI HE  BIJIIOBiAae
HEOOXiTHOMY  BIATBOPIOBANIbHOMY  PIiBHIO, IO €
CBOEPITHIUM MAapKEePOM IHBECTHUIIIHHOI TONITHKH, sKa
MPOBOJUTHCST KpaiHoto. ChOTOAHI HEOOXiAHO 3MIHHUTH
TaKTHKy Ta B)KUBATH aKTHBHUX 3aXOJIB 13 3alydeHHs
IHO3eMHHMX KaIliTaliB, a HE YeKaTH, KOJU 1HO3eMHHI
IHBECTOp caM BHSBUTH 3aIliKaBJICHICTb.

Meranypriiina  ITpOMHCIIOBICTb, — aBiaOyayBaHHS,
MalMHOOY/yBaHHs, ajbTepHaTUBHA eHepreTnka Ta IT



IHYCTpisl € MPIOPUTETHUMH HAlpsIMKaMHi €KOHOMIKH, Ha

SIK1

NMOBUHHI ~ OyTM  MakKCHMajbHO  CHpSMOBaHI

iHBeCTHIIIIIHA Ta IHHOBALiHA MisSNTBHICTB, PECYPCH.

Haii0inpim cTpiMKHif PO3BHTOK 3a OCTaHHI POKH

criocrepiraeTbcst B raiysi IT, ciTbcbKOMY TOCIIOHapCTBi,

aBTOMOOUIBHIH

TIPOMHCIIOBOCTI, nepepoOHiit

MIPOMHUCIIOBOCTI Ta CEKTOPi BiTHOBIIOBAHOI CHEPTii.

Y minmoMy mOporHO3 UL YKPalHCBKOI E€KOHOMIKH

TIO3UTHBHUI NP 3pOCTaHHI IPUTOKIB NMPSIMUX 1HBECTUIIIH,
3pOCTaHHI EKCIIOPTY Ta IOJINIIEeHH] Oi3HeC-KIiMaTy.

10.

11.
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